
3UHVLGHQW·V�0HVVDJH 

1H[W�0HHWLQJ�1RWLFH 

���������� 
 

�����S�P� 
 

&DUVRQ�&LW\�&RPPXQLW\�&HQWHU� 
%RQDQ]D�5RRP 

����(DVW�:LOOLDP�6WUHHW 
&DUVRQ�&LW\��19������ 

%21$1=$�.(11(/�&/8% 
-D

QX
DU
\�
��
��

� 

 

%RQDQ]D�.HQQHO�&OXE�
3��2��%R[����� 
&DUVRQ�&LW\��19������ 

���������-���� 

:ZZ�%RQDQ]D.&�FRP 

&DQG\�5RSHU 
(GLWRU� 

%R\�GLG�WKLV�PRQWK�IO\��:H¶YH�JRW�VR�PXFK�JRLQJ�RQ�ULJKW�QRZ�,¶YH�UHDOO\�KDG�P\�KDQGV�IXOO��
:H¶YH�JRW�VHYHUDO�SURMHFWV�WKDW�QHHG�DWWHQWLRQ�	�ZH�QHHG�PHPEHUV�WR�SLWFK�LQ�	�KHOS�RXW� 

7R�VWDUW�RII��,¶G�OLNH�WR�WKDQN�HYHU\RQH�IRU�FRPLQJ�RXW�WR�YRWH�DW�WKH�-DQXDU\�PHHWLQJ��:H�
KDG�D�JRRG�WXUQRXW��&RQJUDWXODWLRQV�WR�WKH�RIILFHUV�HOHFWHG��3UHVLGHQW�&DQG\�5RSHU��9LFH�
3UHVLGHQW��%RE�.LQQH\��7UHDVXUHU�	�5HFRUGLQJ�6HFUHWDU\��/H[LQH�7KRPSVRQ��&RUUHVSRQG�
LQJ�6HFUHWDU\��<YRQQH�5RVFRH��%RDUG�0HPEHUV��9LNNL�-DUDPLOOR��(ODLQH�2[ERUURZ��7KDQN�
\RX�DOO�IRU�EHLQJ�ZLOOLQJ�WR�VHUYH�WKLV�\HDU��:H�DSSUHFLDWH�LW��,�UHFHLYHG�WKH�IROORZLQJ�QRWH�
IURP�9LNNL�	�<YRQQH�VKRUWO\�DIWHU�WKH�PHHWLQJ��  

³%RWK�<YRQQH�DQG�,�ZDQW�WR�WKDQN�WKH�PHPEHUVKLS�IRU�YRWLQJ�XV�LQ�DQG�KDYLQJ�WKHLU� 
VXSSRUW�WKDW�ZH�ZLOO�GR�D�JRRG�MRE�IRU�%.&�´ � 

,�DOVR�ZDQW�WR�WKDQN�*DLO�6SLHNHU�IRU�KHU�\HDUV�RI�VHUYLQJ�RQ�RXU�ERDUG�LQ�VHYHUDO�GLIIHUHQW�
SRVLWLRQV��WKH�ODVW�RI�ZKLFK�ZDV�&RUUHVSRQGLQJ�6HFUHWDU\��*DLO�ZH�DSSUHFLDWH�\RX��� 

,I�\RX�QHHG�WR�UHDFK�DQ\�ERDUG�PHPEHU��FRQWDFW�LQIRUPDWLRQ�LV�OLVWHG�RQ�WKH�ODVW�SDJH�RI�WKH�
QHZVOHWWHU�  

,I�\RX�KDYHQ¶W�DOUHDG\�KHDUG��DW�RXU�UHFHQW�ERDUG�PHHWLQJ�ZH�YRWHG�WR�KDYH�12+6�RQH�GD\�
RQO\�WKLV�IDOO�WR�VHH�KRZ�LW�JRHV��,W¶V�WDNHQ�D�ORW�RI�UHVHDUFK�	�WDONLQJ�WR�SHRSOH�WR�JHW�WR�WKLV�
SRLQW��7KHUH�DUH�QR�VWDWLVWLFV�WKDW�SURYH�WKDW�12+6�LQFUHDVHV�HQWULHV��1RW�DOO�MXGJHV�DUH�RQ�
ERDUG�ZLWK�LW��,Q�RXU�VLWXDWLRQ��ZH�DOVR�KDYH�WKH�ODFN�RI�LQGRRU�IDFLOLWLHV�WR�FRQVLGHU��:H�ZLOO�
EH�JRLQJ�ODWHU�LQ�WKH�GD\�EHFDXVH�RI�WKH�DGGHG�JURXSV��+RSHIXOO\�LW�ZRQ¶W�EH�WRR�FROG��WRR�
ZLQG\��	�WRR�ZHW��:H�GLVFXVVHG�WKH�ORJLVWLFV�RI�DGGLQJ�12+6�ZLWK�WKH�VXSHULQWHQGHQW�EH�
IRUH�WDNLQJ�WKH�ILQDO�VWHS�RI�DPHQGLQJ�RXU�DSSOLFDWLRQ��:KDW�ZH�ZLOO�EH�GRLQJ�LV�PRYLQJ�
WKUHH�*URXSV�a�7R\V��7HUULHUV��1RQ-6SRUWLQJ�a�	�%,6�WR�WKH�LQGRRU�ULQJV��OHDYLQJ�6SRUWLQJ��
+RXQGV��:RUNLQJ��	�+HUGLQJ�*URXSV�RXWGRRUV��+RZHYHU��LQ�RUGHU�WR�PDNH�12+6�ILW�RXU�
YHQXH��$//�12+6�*URXSV�ZLOO�EH�KHOG�RXWGRRUV��:H�FDQ¶W�GR�LW�DQ\�RWKHU�ZD\� 6R��SHQGLQJ�
$.&�DSSURYDO��ZH�ZLOO�KDYH�12+6�RQ�6DWXUGD\��6HSWHPEHU�����%\�DGGLQJ�WKLV�WR�RXU�
VKRZV�ZH�ZLOO�KDYH�QR�FKRLFH�EXW�WR�KLUH�DOO�FRQIRUPDWLRQ�ULQJ�VWHZDUGV�WKLV�\HDU��7KDW�ZLOO�
FRVW�XV�DQ�DGGLWLRQDO�#�����-�������FRPSDUHG�WR�ZKDW�LW�KDV�FRVW�SUHYLRXVO\��7KLV�LV� 
DOUHDG\�D�FRVWO\�YHQWXUH�IRU�XV�VR�,�KRSH�LW¶V�VXFFHVVIXO� 

7KH�5HQR�3HW�6KRZ�LV�FRPLQJ�XS�)$67��:H¶UH�KDYLQJ�DQ�LVVXH�ZLWK��RI�DOO�WKLQJV��$.&��
7KH\�KDYH�LQIRUPHG�PH�WKDW�WKH\�³GRQ¶W�SURYLGH�EXON�FRSLHV´�RI�EURFKXUHV��,�KDYH�UHDFKHG�
RXW�WR�WKH�PDQ�LQ�WKH�&OXE�'HYHORSPHQW�'HSDUWPHQW�ZKR�FRQWDFWHG�PH�DVNLQJ�KLP�WR�KHOS�
RXW��/DVW�,�KHDUG�IURP�KLP�KH�VDLG�$.&�LV�ORRNLQJ�LQWR�WKH�FRVW�RI�IXOILOOLQJ�RXU�UHTXHVW���,�ZLOO�
EH�UHDFKLQJ�RXW�WR�-DQH�0\HUV�RQ�0RQGD\�>DIWHU�WKH�VKRZ�ZHHNHQG@��,Q�WKH�PHDQWLPH��ZH�
DUH�FRQWLQXLQJ�ZLWK�RXU�SODQV�WR�DWWHQG�WKH�HYHQW��3OHDVH�FRQWDFW�WKH�FRPPLWWHH�ZH�KDYH�
IRUPHG�	�YROXQWHHU��:H�QHHG�PDQSRZHU�:,7+�\RXU�GRJ�WR�EH�LQ�WKH�ERRWK�VR�ZH�FDQ�LQWUR�
GXFH�WKH�SXEOLF�WR�GLIIHUHQW�GRJ�EUHHGV��:H¶UH�QRW�DVNLQJ�IRU�ORQJ�KRXUV�RI�FRPPLWPHQW��ZH�
QHHG�\RX�IRU��-��KRXUV��RQFH�D�GD\��SUHIHUDEO\�HDFK�GD\�EXW�HYHQ�RQH�GD\�ZLOO�KHOS��,I�$.&�
GRHVQ¶W�FRPH�WKURXJK�IRU�XV�ZH�ZLOO�QHHG�PDMRU�KHOS�ZLWK�PDNLQJ�FRSLHV��:H�QHHG�ILQDQFLDO� 

        ����������FRQWLQXHG�RQ�SDJH��� 
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  0HHWLQJ�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�&DQG\�5RSHU�DW������S�P� 

0RWLRQ�'HEELH�3HOW]��VHFRQG�&DURO\Q�*RHSQHU��WR�DSSURYH�1RYHPEHU���������PLQXWHV�DV�SULQWHG�LQ�WKH�'HFHPEHU�
QHZVOHWWHU��0RWLRQ�SDVVHG�XQDQLPRXVO\� 

6HFUHWDU\�UHSRUWV� 

*DLO�6SLHNHU�UHFHLYHG�D�FDWDORJ�RI�ULEERQV�DQG�WURSKLHV�LI�WKH�QHZ�WURSK\�FKDLUPDQ�QHHGV�LW��$.&�KDV�UHFRJQL]HG�WZR�
QHZ�EUHHGV-%DUEHW�LQ�WKH�6SRUWLQJ�*URXS�DQG�WKH�'RJR�$UJHQWLQR�ZKLFK�LV�D�KXQWLQJ�EUHHG�EXW�ZLOO�EH�LQ�WKH�:RUNLQJ�
*URXS��7UDF\�VDLG�WKH�'RJR�$UJHQWLQR�LV�RQO\�ZKLWH�DQG�LV�YHU\�PXVFXODU�DQG�DEOH�WR�KXQW�DOO�GD\� 

1R�5HFRUGLQJ�6HFUHWDU\�UHSRUW� 
 

7UHDVXUHU�UHSRUW� 
 

/H[LQH�7KRPSVRQ�UHSRUWHG�WKH�EHJLQQLQJ�EDODQFH�ZDV������������ZLWK�H[SHQVHV�RI���������DQG�LQFRPH�RI�����������
IRU�DQ�HQGLQJ�EDODQFH�RI������������ 
 

&RPPLWWHHV 

6KRZ� 

$.&�DQG�0%)�FRQWUDFWV�DQG�PRQH\�KDV�EHHQ�VHQW��5LFN�KRSHV�WR�KDYH�MXGJLQJ�DVVLJQPHQWV�ILQLVKHG�LQ�WKH�QH[W��-��
ZHHNV��+H�LV�KDYLQJ�D�SUREOHP�JHWWLQJ�REHGLHQFH�DQG�UDOO\�MXGJHV��,I�DQ\RQH�KDV�DQ\�VXJJHVWLRQV�SOHDVH�OHW�5LFN�
NQRZ� 

&DQG\�VDLG�ZH�VWLOO�QHHG�D�7URSK\�DQG�D�*URXQGV�&KDLUPDQ��6KH�LV�VWLOO�ZDLWLQJ�IRU�MRE�GHVFULSWLRQV�IURP�WKRVH�WKDW�
ZRUNHG�WKH�VKRZ�ODVW�\HDU�WR�KHOS�IRU�WKLV�\HDU¶V�VKRZ� 

&DQG\�VXJJHVWHG�ZH�WR�PDNH�D�FRXSOH�RI�GRQDWLRQV-RQH�WR�7UXFNHH�0HDGRZV�'RJ�7UDLQLQJ�&OXE�IRU�WKHLU�FRQWLQXHG�
KHOS�ZLWK�VWHZDUGLQJ�REHGLHQFH�DQG�UDOO\�DQG�RQH�WR��+�IRU�KHOSLQJ�ZLWK�FOHDQ-XS��0RWLRQ�*DLO�6SLHNHU��VHFRQG�1DQF\�
+XUZLW]��PDNH�D������GRQDWLRQ�WR�70'7&�DV�D�WKDQN�\RX�IRU�ULQJ�VWHZDUGLQJ��0RWLRQ�SDVVHG�XQDQLPRXVO\���+�ZDV�DW�
WKH�VKRZV�GRLQJ�FOHDQ-XS�ERWK�GD\V��0RWLRQ�(ODLQH�2[ERUURZ��VHFRQG�(OL]DEHWK�:LVH��WR�GRQDWH������WR��+��0RWLRQ�
SDVVHG�XQDQLPRXVO\� 

,QVXUDQFH�LV�SDLG�DQG�3DUNV�'HSDUWPHQW�KDV�LQIRUPDWLRQ��2XU�UHVHUYDWLRQV�DUH�ERRNHG�ZLWK�3DUNV�IRU�WKH�IDOO�VKRZ��
&DQG\�ZLOO�VHW�XS�D�PHHWLQJ�SRVVLEO\�QH[W�PRQWK� 

&DQG\�VDLG�WKH�%HOJLDQ�0DOLQRLV�FOXE�ZLOO�PRVW�OLNHO\�EH�MRLQLQJ�XV�WKLV�\HDU�ZLWK�VSHFLDOWLHV�RQ�)ULGD\��0%)�VD\V�WKH\�
FRXOG�LQFUHDVH�RXU�HQWULHV�E\���-��� 

6XQVKLQH�&RPPLWWHH� 

0RWLRQ�&DURO\Q�*RHSQHU��VHFRQG�*DLO�6SLHNHU��WR�GRQDWH������WR�:RXQGHG�:DUULRUV�LQ�PHPRU\�RI�7RP�:LVH��0RWLRQ�
SDVVHG�XQDQLPRXVO\� 

1HHG�WR�VHQG�D�WKDQN�\RX�WR�3RUVFKD�)ORUHV�IRU�GRLQJ�EUHHG�SDLQWLQJV�DV�WURSKLHV�DW�WKH�ODVW�VKRZ��9LNNL�ZLOO�VHQG� 
&DURO\Q�FRQWDFW�LQIRUPDWLRQ� 

7URSK\�GRQDWLRQV�FDQ�EH�PDGH�DQ\WLPH��*DLO�6SLHNHU�ZLOO�GR�5%,6�IRU�����GD\��-%�	�/H[LQH�7KRPSVRQ�ZLOO�GR�����GD\�
IRU�1RQ-6SRUWLQJ��.HQ�	�1DQF\�+XUZLW]�ZLOO�JLYH�����GD\�IRU�+HUGLQJ�JURXS� 

(OHFWLRQ�UHVXOWV� 

  3UHVLGHQW   &DQG\�5RSHU 

  9LFH�3UHVLGHQW   %RE�.LQQH\    

  7UHDVXUHU   /H[LQH�7KRPSVRQ   

  5HFRUGLQJ�6HFUHWDU\  /H[LQH�7KRPSVRQ   

  &RUUHVSRQGLQJ�6HFUHWDU\ <YRQQH�5RVFRH    

  %RDUG�PHPEHU   (ODLQH�2[ERUURZ   

  %RDUG�PHPEHU   9LNNL�-DUDPLOOR    

 &21*5$78/$7,216� 

 

-DQXDU\���������*HQHUDO�0HHWLQJ�0LQXWHV 
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  FRQWLQXHG�IURP�SDJH�� 

  1HZ�0HPEHUV� 

 9LVLWRU�0DXUHHQ�6KDQQRQ�LV�D�JXHVW�RI�9LNNL�DQG�<YRQQH��6KH�XVHG�WR�VKRZ�0LQL�'DFKVKXQG�	�6KDU-3HL� 

1HZ�%XVLQHVV 

&DQG\�KDG�D�FRXSOH�RI�VXJJHVWLRQV�IRU�FKDQJHV�WR�WKH�6WDQGLQJ�5XOHV��2QH�ZRXOG�FKDQJH�WKH�-DQXDU\�PHHWLQJ�WR�WKH�
�QG�7XHVGD\�LI�-DQXDU\��VW�IDOOV�RQ�7XHVGD\��7KH�VHFRQG�VXJJHVWLRQ�LV�FKDQJH�WKH�2FWREHU�PHHWLQJ�WR�WKH��QG�7XHVGD\�
EHFDXVH�LW¶V�XVXDOO\�VR�FORVH�WR�WKH�VKRZ��0RWLRQ�/H[LQH�7KRPSVRQ��VHFRQG�(ODLQH�2[ERUURZ��WR�DFFHSW�WKH�WZR�
FKDQJHV��0RWLRQ�SDVVHG�XQDQLPRXVO\�� 

8QILQLVKHG�%XVLQHVV� 

5HQR�3HW�6KRZ�LV�DW�WKH�HQG�RI�0DUFK��:H�ZLOO�KDYH�DQ�LQIRUPDWLRQ�RQO\�ERRWK��7KHUH�VKRXOG�EH�D�ORW�RI�ZDON�WKURXJK�
WUDIILF��&DQG\�ZRXOG�OLNH�WR�RUGHU�SHQV�IRU�KDQGLQJ�RXW�WR�WKH�SXEOLF��&DQG\�KDG�D�VDPSOH�WKDW�LV�������HDFK�EXW�LW�KDV�
LQFUHDVHG�D�ELW��6KH�ZLOO�VHH�LI�VKH�FDQ�JHW�WKHP�WR�ORZHU�WKH�SULFH��,W�LV�IURP�$PVWHUGDP�3ULQWLQJ��0RWLRQ�(ODLQH�� 
VHFRQG�(OL]DEHWK�:LVH��WR�RUGHU�SHQV��0RWLRQ�SDVVHG�XQDQLPRXVO\� 

&LQG\�&UDLJ�LV�VWLOO�JHWWLQJ�LQIRUPDWLRQ�RQ�RUGHULQJ�FOXE�VKLUWV��6KH�ZLOO�JHW�EDFN�WR�&DQG\�E\�WKH�HQG�RI�WKH�ZHHN� 

&DURO\Q�VDLG�WKH�FOXE�KDV�VHYHUDO�ROG�ZLQGVRFN�ULEERQV�DQG�VXJJHVWHG�JLYLQJ�WKHP�RXW�DW�WKH�SHW�VKRZ��,W�ZDV�GHFLGHG�
WKDW�LW�ZRXOG�EH�D�JRRG�LGHD� 

(ODLQH�VDLG�WKH�FOXE�QHHGV�WR�PDNH�D�GHFLVLRQ�RQ�WKH�ROG�WUDLOHU��,W�LV�LQ�UHDOO\�EDG�VKDSH��(ODLQH�ZLOO�WU\�WR�JHW�����IRU�LW��
EXW�JLYH�LW�DZD\�LI�QRERG\�ZLOO�SD\�IRU�LW��3HUPLVVLRQ�ZDV�JLYHQ�WR�UHKRPH�WKH�WUDLOHU��� 

0RWLRQ�WR�DGMRXUQ��&DURO\Q�*RHSQHU�������S�P� 

-DQXDU\���������*HQHUDO�0HHWLQJ�0LQXWHV 

0%,6�0%,66�*&+*�6SLQIDQGHO�WKH� 
)RUFH�LV�6WURQJ��&*&� 

 
(ODLQH�%HUJHQKHLHU�UHSRUWV�WKDW�³5\NHU¶V´�VWDWV�
IURP������LQFOXGH���%HVW�LQ�6KRZV�����*URXS�
ZLQV�����JURXS�SODFHPHQWV��3DUHQW�6SHFLDOW\�
:LQQHU�DQG�7RS����:LQQHU��7KH\�ILQLVKHG�
�����DV����%UHHG�DQG�$OO�%UHHG������6SRUWLQJ�
'RJ�DQG�KHU�SHUVRQDO�IDYRULWH"�����LQ�$.&�WRS�
����'RJV�� 

&RQJUDWXODWLRQV��� 
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,Q�FDVH�IRONV�KDYH�QRW�KHDUG��KHUH�LV�ELJ�QHZV�IRU�
WKH�VKHHSGRJ�ZRUOG�IURP 0DU\�0LQRU� 
 
*ORULD�(ULQ�$WZDWHU 
-DQXDU\����DW������$0 
 
�:H�DUH�KDSS\�WR�DQQRXQFH�WKDW�&DUVRQ�9DOOH\��1HYDGD�ZDV�DZDUGHG�WKH�ELG IRU�WKH�
86%&+$�������8QLWHG�6WDWHV�%RUGHU�&ROOLH�+DQGOHUV¶�$VVRFLDWLRQ��1DWLRQDO�)LQDOV��
7KH�%RUGD�)DPLO\�ZLOO�EH�VKRZFDVLQJ�WKHLU�6LHUUD�0RXQWDLQ�0HULQR�\RXQJ�ZLO\�UDQJH�
HZHV��%HQWOH\�5DQFK�ZLOO�EH�RXU�SUHVWLJLRXV�YHQXH�JURZLQJ�JUDVV�IHG�EHHI��VXVWDLQD�
EOH�FURSV��FDWWOH�DQG�FRPSRVW�LQ�WKH�WUDGLWLRQ�RI�WKH�2OG�:HVW�� 

6R��LI�\RX
YH�HYHU�ZDQWHG�WR�FRPH�WULDO�RQ�1HYDGD�UDQJH�HZHV�������ZLOO�EH�\RXU�
FKDQFH��3OXV�WKHUH�LV�VR�PXFK�WR�GR�LQ�WKH�DUHD��IURP�9LUJLQLD�&LW\�WR�/DNH�7DKRH�WR�
5HQR�	�&DUVRQ�&LW\��:DWFK�IRU�QHZV�LQ�PRQWKV�DKHDG��WKLV�LV�JRLQJ�WR�EH�IXQ�� 

+ROG�\RXU�&WUO�NH\�	�FOLFN�WKH�OLQNV�EHORZ�WR�UHDG�PRUH� 

0HHW�WKH�%HDJOH�%ULJDGH��86'$¶V�'HWHFWRU�'RJV� 
KWWSV���ZZZ�DNF�RUJ�H[SHUW-DGYLFH�QHZV�PHHW-WKH-EHDJOH-EULJDGH�"
XWPBVRXUFH QHZVOHWWHU	XWPBPHGLXP HPDLO	XWPBFDPSDLJQ ��������-
FRPPXQLFDWHV	XWPBFRQWHQW H[SHUWBDGYLFH-QHZVBPHHWBWKHBEHDJOHBEULJDGH-S�� 
 
'LG�\RX�NQRZ� 

7KH�$.&�1DWLRQDO�&KDPSLRQVKLS�KDG�D��UHFRUG�QXPEHU�RI�HQWULHV�LQ�'HFHPEHU������ZLWK�������GRJV�
FRPSHWLQJ�IRU�WKH�WLWOH�RI�1DWLRQDO�&KDPSLRQ� 

6RXUFH��KWWSV���ZZZ�DNF�RUJ�SUHVV-UHOHDVHV�DNF-QDWLRQDO-FKDPSLRQVKLS-SUHVHQWHG-UR\DO-FDQLQ-GUDZV-ODUJHVW-HQWU\-
KLVWRU\-DPHULFDQ-NHQQHO-FOXE�� 
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aa����%�5�$�*�6���aa 

/H[LQH�7KRPSVRQ�LV�SURXG�RI�-%�	�KLV�ER\�*&+�+L�'HVHUW�$OO�,Q�
7KH�)DPLO\��³$UFKLH´�ILQLVKHG�WKH�\HDU�LQ�7LEHWDQ�6SDQLHOV����$OO�
%UHHG������%UHHG��	�����2ZQHU�+DQGOHU�LQ�OLPLWHG�VKRZLQJ��-%�
SLFNHG�³$UFKLH´�RXW�DW���ZHHNV�IURP�RXU�OLWWHU�IURP�5RZDQ�DQG�
=LYD��³$UFKLH´�JRW�KLV�&KDPSLRQVKLS�	�*UDQG�&KDPSLRQVKLS�WKLV�
\HDU�DV�ZHOO��7KH�JRDO�DIWHU�KH�WRRN�%UHHG�DW�WKH�VXSSRUWHG�VKRZ�
ZDV�WR�EH�LQ�WKH�WRS����a�WKH\�FHUWDLQO\�DFFRPSOLVKHG�WKDW��� 
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aa����%�5�$�*�6���aa 

(ODLQH�%HUJHQKHLHU¶V�6SLQRQH�,WDOLDQR�FRQWLQXHV�KLV�ZLQQLQJ�ZD\V��
�����������/RQJ�%HDFK�- -RVKXD�+DUJLV DQG�5\NHU�ZHUH�5%,6�DW�
WKH�/RQJ�%HDFK�VKRZ���7KDQN�\RX�-XGJH�5REHUW�'��(QQLV�IRU�WKH�*5�
��DQG�IRU�WKH�RSSRUWXQLW\�WR�
VSLQ
�LQ�WKH�%,6�ULQJ��7KDQN�\RX�WR�-XGJH�
:HQG\�*��:LOOKDXFN�IRU�WKH�5HVHUYH�%HVW�LQ�6KRZ����ZKDW�DQ�KRQRU���
$�VSHFLDO�VKRXW�RXW�WR�5\NHUV�FKHHULQJ�VHFWLRQ�WRQLWH�GXULQJ�*URXS���
LW�ZDV�PXFK�DSSUHFLDWHG��0%,6�5%,6�0%,66�*&+*�6SLQIDQGHO�WKH�
)RUFH�LV�6WURQJ��&*&� 

���������7KLV�ZHHNHQG�DW�WKH�5RVH�&LW\�&ODVVLF�LQ�3RUWODQG�³5\NHU´�
DQG -RVKXD�+DUJLV ZHUH�%HVW�RI�%UHHG�WZLFH��7KDQN�\RX�WR�-XGJHV� 
5REHUW�9DQGLYHU�DQG�%HYHUO\�5��-RKQVRQ�IRU�UHFRJQL]LQJ�³5\NHU´��7KH\�
DOVR�PDGH�WKH�FXW�LQ�WKH�6SRUWLQJ�*URXS�RQ�)ULGD\�7KDQN�\RX�-XGJH�
%HYHUO\�5��-RKQVRQ�IRU�WKH�KRQRU�DPRQJ�VXFK�DQ�LPSUHVVLYH�6SRUWLQJ�
OLQHXS��-DQXDU\�KDV�EHHQ�JRRG�WR�XV�ZLWK�DQ�5%,6�ODVW�ZHHNHQG�DQG�D�
JURXS�FXW�WKLV�ZHHN�DW�VXFK�D�ELJ�VKRZ��0%,6�5%,6�0%,66�*&+*�
6SLQIDQGHO�WKH�)RUFH�LV�6WURQJ��&*&� 

7KDQN�<RX�.DUHQ�(YDVXLN�IRU�SHUPLVVLRQ�WR�VKDUH�WKHVH�WZR�
SKRWRV�RI�-RVK�	�5\NHU�DW�WKH�-DQXDU\������3DOP�6SULQJV�
VKRZV��3KRWRV���.DUHQ�(YDVXLN������ 

��.DUHQ�(YDVXLN������ 
��.DUHQ�(YDVXLN������ 



5RVDO\Q�(GZDUGV�ZDV�ZRUNLQJ�LQ�KHU�NLWFKHQ�RQ�:HGQHV�
GD\����2FWREHU��ZKHQ�VKH�VXGGHQO\�VWDUWHG�WR�KHDU�VWUDQJH�
QRLVHV� 
 

:KHQ�VKH�WXUQHG�DURXQG�VKH�ZDV�VWXQQHG�WR�GLVFRYHU�KHU�
%RUGHU�FROOLH�SXSS\��5RFN\��KDG�SURXGO\�OHG�QLQH�VKHHS�LQWR�
KHU�KRXVH� 
 

7KH�VHYHQ-PRQWK-ROG�VKHHSGRJ-LQ-WUDLQLQJ�KDG�WDNHQ�DG�
YDQWDJH�RI�DQ�RSHQ�JDWH�WR�XVKHU�WKH�VKHHS�WKURXJK�LQWR�WKH�
(GZDUGV¶�KRPH�LQ�'HYRQ�YLD�WKH�EDFN�GRRU� 
 

0UV�(GZDUGV������VDLG��³,�WKRXJKW�LW�ZDV�IXQQ\�DW�WKH�WLPH��
EXW�WKHQ�WKHUH�ZDV�TXLWH�D�ORW�RI�ZHH��SRR�DQG�PXG�HYHU\�
ZKHUH��,W�WRRN�PH�D�OLWWOH�ZKLOH�WR�FOHDQ�LW�DOO�XS� 
 

³0\�VRQ�DQG�KXVEDQG�KDG�JRQH�RXW�LQWR�WKH�ILHOG��DQG�WKH�JDWH�ZDV�OHIW�RSHQ��5RFN\�JRW�WKHP�RXW�DQG�OHG�
WKHP�WR�WKH�KRXVH� 
 

³,�ZDV�LQ�WKH�NLWFKHQ�DQG�KHDUG�D�QRLVH��,�WXUQHG�DURXQG�DQG�WKH�VKHHS�ZHUH�MXVW�VWDQGLQJ�WKHUH��7KHUH�
ZHUH�DERXW�QLQH�RI�WKHP� 
 

³,�WRRN�WKH�FKLOGUHQ�LQWR�DQRWKHU�URRP�DQG�WKHQ�WULHG�WR�JXLGH�WKH�VKHHS�RXW�´ 
 

0UV�(GZDUGV�ODWHU�SRVWHG�D�YLGHR�RI�WKH�OLYHVWRFN�PHOHH�LQ�KHU�KRPH�RQ�)DFHERRN��LQ�ZKLFK�VKH�DQG�KHU�
KXVEDQG��$QGUHZ������FDQ�EH�KHDUG�WU\LQJ�WR�VKRR�WKH�DQLPDOV�IURP�WKHLU�KRPH��  
 
KWWSV���ZZZ�WHOHJUDSK�FR�XN�QHZV������������VWXQQHG-IDUPHU-ILQGV-IORFN-VKHHS-KRPH-WKDQNV-RYHU]HDORXV-VKHHSGRJ�� 

6WXQQHG�IDUPHU�ILQGV�IORFN�RI�VKHHS�LQ�KHU�
KRPH�WKDQNV�WR�RYHU]HDORXV�VKHHSGRJ�SXSS\ 

+RZ�WR�ZDWFK�:HVWPLQVWHU�'RJ�6KRZ������/LYH�6WUHDP 

,I�\RX�ZDQW�WR�ZDWFK�WKH�:HVWPLQVWHU�'RJ�6KRZ�WKHUH�DUH�PDQ\�ZD\V�WKDW�\RX�FDQ�FKRRVH��0RVW�RI�WKHP�
DUH�XVHG�RYHU�DQG�RYHU�DJDLQ�DQG�ZLOO�FRPH�LQ�KDQG\�IRU�DQ\RQH�WKDW�ZDQWV�WR�FDWFK�WKH :HVWPLQVWHU�'RJ�
6KRZ�OLYH�VWUHDP������ 
 

86$�1HWZRUN 
 

7KH 86$�1HWZRUN LV�RQH�RI�WKH�PDMRU�EURDGFDVWHUV�RI�WKH�:HVWPLQVWHU�'RJ�6KRZ�������,W�ZLOO�ZRUN�WRJHWK�
HU�ZLWK�WKH�&1%&�WR�FRYHU�WKH�HYHQW�IRU�DQ\RQH�ZKR�ZDQWV�WR�FDWFK�LW�LQ�UHDO-WLPH�ULJKW�IURP�0DGLVRQ�
6TXDUH�*DUGHQ� 
 

6R�\RX�FDQ�FDWFK�WKH�:HVWPLQVWHU�'RJ�6KRZ������RQ�OLYH�VWUHDP�LV�WKH�86$�1HWZRUN��86$�1HWZRUN�ZLOO�
VWDUW�DLULQJ�WKH�HYHQW�RQ�0RQGD\��)HEUXDU\����IURP��-��30�(7��7KH�FRQWLQXDWLRQ�ZLOO�EH�RQ�WKH�&1%&�IURP�
�-���30�(7� 
 

&1%&�6SRUWV�1HWZRUN 
 

$QRWKHU�FKDQQHO�WKDW�\RX�FDQ�XVH�WR�FDWFK�WKH������:HVWPLQVWHU�'RJ�6KRZ�LQ�UHDO-WLPH�LV�WKH�&1%&��7KH�
HYHQW�ZLOO�DLU�OLYH�RQ�WKH�&1%&�7HOHYLVLRQ�1HWZRUN�DW�WKH�VSHFLILHG�WLPH��&1%&�KDV�DLUHG�WKH�HYHQW�IRU�
TXLWH�VRPH�WLPH�DQG�ZLOO�EH�RQH�RI�WKH�PDLQ�EURDGFDVWHUV�ZLWKLQ�WKH�86$� 
 

6R�WKDQNV�WR�&1%&�1HWZRUN�\RX�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�FDWFK�D�OLYH�WHOHYLVHG�HYHQW�RI�WKH�:HVWPLQ�
VWHU�'RJ�6KRZ������LQ�UHDO-WLPH��127(��:KLOH�WKH�86$�1HWZRUN�DLUV�WKH�HYHQW�IURP��-��30�(7��7KH�FRQ�
WLQXDWLRQ�ZLOO�EH�RQ�WKH�&1%&�DV�IURP��-��30�(7��7KH�HYHQW�ZLOO�UXQ�IRU�WZR�GD\V�LQFOXGLQJ�WKH���WK�RI�
)HEUXDU\�DQG�WKH���WK�RI�)HEUXDU\������� 
      ����������FRQWLQXHG�RQ�SDJH��     

%.&�-DQXDU\������a�3DJH�� 



$PHULFDQ�.HQQHO�&OXE�.LFNV�2II�WKH�1HZ�<HDU�ZLWK�7ZR�%UDQG�1HZ�%UHHGV 
 

%\ 6DPDQWKD�6H\PRXU          'HF���������� 
 

–�%DUEHW�DQG�'RJR�$UJHQWLQR�*DLQ�)XOO�5HFRJQLWLRQ�– 

7KH�$PHULFDQ�.HQQHO�&OXE��$.&����WKH�ZRUOG¶V�ODUJHVW�SXUHEUHG�GRJ�UHJLVWU\�DQG�OHDGLQJ�DGYRFDWH�IRU�GRJV��
DQQRXQFHG�WRGD\�WKDW�WKH�%DUEHW�DQG�'RJR�$UJHQWLQR�ZLOO�UHFHLYH�IXOO�UHFRJQLWLRQ�DQG�EHFRPH�HOLJLEOH�WR�
FRPSHWH�LQ�WKHLU�UHVSHFWLYH�JURXSV�RQ�-DQXDU\����������7KHVH�DGGLWLRQV�EULQJ�WKH�QXPEHU�RI�$.&-
UHFRJQL]HG�EUHHGV�WR����� 
 

³:H¶UH�KDSS\�WR�KDYH�WKH�%DUEHW�DQG�'RJR�$UJHQWLQR�DV�SDUW�RI�$.&¶V�IDPLO\�RI�UHFRJQL]HG�EUHHGV�´�VDLG�
*LQD�'L1DUGR��$.&�([HFXWLYH�6HFUHWDU\��³%RWK�DUH�XQLTXH��RIIHULQJ�GRJ�ORYHUV�YHU\�GLIIHUHQW�FKRLFHV��$V�
DOZD\V��ZH�HQFRXUDJH�SHRSOH�WR�GR�WKHLU�UHVHDUFK�WR�ILQG�WKH�EHVW�EUHHG�IRU�WKHLU�OLIHVW\OH�ZKHQ�ORRNLQJ�WR�
DGG�D�GRJ�WR�WKHLU�KRPH�´ 
 

-RLQLQJ�WKH�6SRUWLQJ�JURXS��WKH�%DUEHW�LV�D�PHGLXP-VL]HG�ZDWHU�GRJ�IURP�)UDQFH��7KH�EUHHG�ZDV�RULJLQDOO\�
XVHG�WR�KXQW�ZDWHUIRZO�LQ�LWV�QDWLYH�FRXQWU\��,W¶V�D�VPDUW��HYHQ-WHPSHUHG�GRJ�ZLWK�D�KDSS\��IULHQGO\�QDWXUH��
7KH�%DUEHW�LV�OR\DO�DQG�ORYHV�WR�EH�QHDU�LWV�RZQHUV��,W�KDV�D�PRGHUDWH�DFWLYLW\�OHYHO��UHTXLULQJ�GDLO\�SK\VLFDO�
DQG�PHQWDO�VWLPXODWLRQ��7KH�EUHHG¶V�FRDW�LV�WKLFN�DQG�FXUO\��DQG�NHSW�LQ�LWV�QDWXUDO�VWDWH�RQO\�QHHGLQJ�WULP�
PLQJ�WR�NHHS�LW�QHDW� 
 

-RLQLQJ�WKH�:RUNLQJ�JURXS��WKH�'RJR�$UJHQWLQR�LV�D�ODUJH�KXQWLQJ�GRJ�GHYHORSHG�LQ�$UJHQWLQD��,W�ZDV�RULJL�
QDOO\�XVHG�WR�KXQW�ELJ�JDPH��VXFK�DV�ERDU�DQG�PRXQWDLQ�OLRQ��'RJRV�DUH�FRQILGHQW��FRXUDJHRXV��OR\DO�DQG�
DIIHFWLRQDWH�ZLWK�WKHLU�IDPLO\��7KH\�DUHQ¶W�IRU�WKH�LQH[SHULHQFHG�GRJ�RZQHU��KRZHYHU��7KH\�KDYH�VWURQJ�
JXDUGLQJ�LQVWLQFWV�DQG�WHQG�WR�EH�YHU\�SURWHFWLYH�DQG�WHUULWRULDO��7KH�EUHHG�LV�D�SRZHUIXO��DWKOHWLF�ZRUNLQJ�GRJ�
WKDW�QHHGV�D�JUHDW�GHDO�RI�GDLO\�H[HUFLVH�DQG�IUHTXHQW�LQWHUDFWLRQ�ZLWK�SHRSOH��'RJRV�KDYH�D�VKRUW��VPRRWK�
FRDW�WKDW�QHHGV�ZHHNO\�EUXVKLQJ��%HFDXVH�RI�WKHLU�ZKLWH�FRDW��WKH\�FDQ�JHW�HDVLO\�VXQEXUQHG� 
 

7R�EHFRPH�DQ�$.&�UHFRJQL]HG�EUHHG�WKHUH�PXVW�EH�D�PLQLPXP�QXPEHU�RI�GRJV�JHRJUDSKLFDOO\�GLVWULEXWHG�
WKURXJKRXW�WKH�8�6���DV�ZHOO�DV�DQ�HVWDEOLVKHG�EUHHG�FOXE�RI�UHVSRQVLEOH�RZQHUV�DQG�EUHHGHUV��%UHHGV�ZRUN�
LQJ�WRZDUGV�IXOO�UHFRJQLWLRQ�DUH�UHFRUGHG�LQ�$.&¶V�)RXQGDWLRQ�6WRFN�6HUYLFH� �)66����$GGLWLRQDO�LQIRUPDWLRQ�
RQ�WKH�SURFHVV�FDQ�EH�IRXQG�DW�DNF�RUJ� 
 

KWWSV���ZZZ�DNF�RUJ�SUHVV-UHOHDVHV�DPHULFDQ-NHQQHO-FOXE-NLFNV-RII-QHZ-\HDU-WZR-EUDQG-QHZ-EUHHGV�"
XWPBVRXUFH QHZVOHWWHU	XWPBPHGLXP HPDLO	XWPBFDPSDLJQ ��������-FRPPXQLFDWHV	XWPBFRQWHQW SUHVVBUHOHDVHV-
DPHULFDQBNHQQHOBFOXEBNLFNVBRIIBQHZB\HDUBWZRBEUDQGBQHZBEUHHGV-S� 

 
     :HVWPLQVWHU�«�FRQWLQXHG�IURP�SDJH�� 
     
 
2WKHU�$SSV�WKDW�6XSSRUW�&1%& 
 

7KHUH�DUH�PDQ\�RWKHU�DSSV�WKDW�\RX�FDQ�DOVR�FDWFK�&1%&�WKURXJK��,I�\RX�WXQH�LQ�WR�WKHVH�$SSV��\RX�ZLOO�EH�
DEOH�WR�FDWFK�WKH������:HVWPLQVWHU�'RJ�6KRZ�LQ�UHDO-WLPH��<RX�ZLOO�VWUHDP�OLYH�DQG�HQMR\�VPRRWK�YLHZLQJ� 
 

6RPH�RI�WKHVH�$SSV�WKDW�\RX�FDQ�VWUHDP�&1%&�OLYH�WKURXJK�RU�ZDWFK�RQ-GHPDQG�WKURXJK�LQFOXGH� 
· $SSOH79 
· )LUH�79 
· 5RNX 
· 6DPVXQJ�79 
· $QGURLG�79 

 
&RQWLQXH�UHDGLQJ�DW���KWWSV���GRJVKRZWY�FRP�"IEFOLG ,Z$5�M1T-�T)=F:QJ4-VS�-'*V=�9�2J,1�-
1SF(4Q.9[�T�;(D;�2�2ZZV]<�+RZBWRBZDWFKB:HVWPLQVWHUB'RJB6KRZB����B/LYHB6WUHDP� 

%.&�-DQXDU\������a�3DJH�� 
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%RDUG�PHHWLQJ�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�&DQG\�5RSHU�DW�������S�P� 

%RDUG�PHPEHUV�LQ�DWWHQGDQFH��&DQG\�5RSHU-3UHVLGHQW��/H[LQH�7KRPSVRQ-7UHDVXUHU�5HFRUGLQJ�6HFUHWDU\��(ODLQH� 
2[ERUURZ-%RDUG�0HPEHU��9LNNL�-DUDPLOOR-%RDUG�0HPEHU��$EVHQW��%RE�.LQQH\-9LFH�3UHVLGHQW��<YRQQH�5RVFRH-
&RUUHVSRQGLQJ�6HFUHWDU\�� 

&OXE�0HPEHUV�LQ�DWWHQGDQFH��&LQG\�&UDLJ��-XG\�'DYLV 

0RWLRQ�(ODLQH�2[ERUURZ��VHFRQG�9LNNL�-DUDPLOOR��WR�DSSURYH�ERDUG�PLQXWHV�IURP�0D\����������DV�SULQWHG�LQ�WKH�0D\�����
�����QHZVOHWWHU��0RWLRQ�SDVVHG�XQDQLPRXVO\� 

6HFUHWDU\�UHSRUWV� 

1RQH 

7UHDVXUHU�UHSRUW� 

/H[LQH�7KRPSVRQ�UHSRUWHG�QR�FKDQJHV�VLQFH�WKH�-DQXDU\�*HQHUDO�0HHWLQJ��%HJLQQLQJ�EDODQFH������������DQG�HQGLQJ�
EDODQFH�RI�������������&DQG\�VDLG�WKLV�LV�WKH�PRVW�PRQH\�LQ�WKH�DFFRXQW�VLQFH�EX\LQJ�WKH�FOXE�WUDLOHU��7KH�LQFUHDVH�LQ�
59�SDUNLQJ�DQG�KDYLQJ�PRUH�59¶V�WKLV�\HDU�DQG�DQ�LQFUHDVH�LQ�HQWU\�IHHV�DUH�SDUW�RI�WKH�UHDVRQ�ZH�GLG�VR�ZHOO�DW�WKH�
6HSWHPEHU������VKRZ��+DYLQJ���ORFDO�MXGJHV�FXW�GRZQ�RQ�FRVWV� 

&RPPLWWHHV 

6KRZ� 

:H�KDYH�H[WUD�MXGJHV�WKLV�\HDU�EXW�VRPH�DUH�SURYLVLRQDO�ZKLFK�ZLOO�FXW�GRZQ�RQ�WKH�FRVW��:LWK�DOO�WKH�VSHFLDOWLHV�ZH�
KDYH��ZH�QHHG�WR�ZDWFK�RXU�MXGJH�H[SHQVHV��:H�DUH�JRLQJ�WR�KDYH�WR�EH�PRUH�FDUHIXO�VKDULQJ�MXGJHV�ZLWK�VSHFLDOW\�
FOXEV�DV�ZH¶UH�KDYLQJ�WR�KLUH�PRUH�MXGJHV�WKDQ�ZH�VKRXOG�EHFDXVH�WKH\¶UH�XVLQJ�WKHP��OHDYLQJ�XV�VKRUW��7KH�%HOJLDQ�
0DOLQRLV�FOXE�LV�SUREDEO\�JRLQJ�WR�KDYH�VSHFLDOWLHV�RQ�)ULGD\�WKLV�\HDU��0%)�WKLQNV�WKH�%HOJLDQ�0DOLQRLV�ZLOO�SUREDEO\�
EULQJ�LQ�JRRG�HQWULHV��&DQG\�LV�ZDLWLQJ�IRU�FRQILUPDWLRQ�WKH\¶OO�EH�KHUH��7KDW�PDNHV��-��KHUGLQJ�MXGJHV�QHHGHG�IRU�WKH�
ZHHNHQG��6SHFLDOW\�FOXEV�DUH�PRVWO\�XVLQJ�RXU�MXGJHV�QRW�EULQJLQJ�LQ�WKHLU�RZQ�DV�RI�QRZ��7KH\�W\SLFDOO\�SD\�RQH�KRWHO�
QLJKW�DQG�WKH�)ULGD\�MXGJLQJ�IHH��7KH\�DUH�DZDUH�WKH\�ZLOO�KDYH�WR�EULQJ�LQ�WKHLU�RZQ�MXGJHV�LI�ZH�FDQ¶W�VKDUH�D�MXGJH� 
EHFDXVH�LW�OHDYHV�XV�VKRUW�� 

$OO�MXGJHV��LQFOXGLQJ�REHGLHQFH�DQG�UDOO\��DUH�KLUHG�IRU�WKH�IDOO�VKRZ�DQG�FRQWUDFWV�DUH�VHQW��$.&�DSSURYHG�RXU�VKRZV�
DQG�0%)�FRQWUDFW�LV�LQ�DV�ZHOO��:H�ZLOO�QHHG�WR�KLUH�VWHZDUGV�DJDLQ�WKLV�\HDU��6RPH�ORFDO�SHRSOH��OLNH�1DQF\�0HDG��KDYH�
EHHQ�LQWHUHVWHG�LQ�VWHZDUGLQJ�EHFDXVH�WKH\�DUH�ZRUNLQJ�WR�EH�D�MXGJH��&DQG\�ZLOO�JHW�D�TXRWH��,W�VKRXOG�EH�DURXQG�
�������IRU�IRXU�VWHZDUGV��WKDW�ZDV�WKH�FRVW�ODVW�\HDU� 

&DQG\�LV�WDONLQJ�ZLWK�7UDF\�*XQWHU�DERXW�EHLQJ�WKH�*URXQGV�&KDLUPDQ��7KH�TXHVWLRQ�ZDV�DVNHG�LI�KH�KDG�D�WUDLOHU-KH�
GRHV��:H�FDQ�JLYH�WKHP�RYHUQLJKW�SDUNLQJ�OLNH�ZH�GR�IRU�RWKHUV��7UDF\�DQG�7HUUL�ZRUNHG�YHU\�KDUG�ODVW�\HDU��:H�ZRXOG�
OLNH�WR�EH�DEOH�WR�WKDQN�PHPEHUV�ZLWK�JLIW�FDUGV�RU�VRPHWKLQJ�EXW�RXU�&RQVWLWXWLRQ�GRHVQ¶W�DOORZ�LW��,W�PD\�EH�DQ�$.&�UXOH�
WKDW�ZH�FDQ¶W�FKDQJH�EHFDXVH�LW�FRXOG�JHW�RXW�RI�FRQWURO��:H�ZLOO�ORRN�LQWR�WKH�SRVVLELOLW\�RI�FKDQJLQJ�WKH�&RQVWLWXWLRQ�DQG�
%\ODZV�WR�DOORZ�WKDW��(ODLQH�PHQWLRQHG�WKDW�ZH�UHDOO\�QHHG�KHOS�DQG�PHPEHUV�QHHG�WR�VWHS�XS��&LQG\�&UDLJ�VDLG�KHU�VRQ�
LV�SODQQLQJ�WR�SXW�LQ�KLV�DSSOLFDWLRQ�IRU�PHPEHUVKLS�DQG�LI�DYDLODEOH�KH�ZLOO�KHOS�ZLWK�JURXQGV��:H�QHHG�WR�ORRN�DW�WKH�
PHPEHUVKLS�DSSOLFDWLRQ�DQG�VHH�LI�WKHUH¶V�D�VSRW�WR�DVN�DSSOLFDQWV�ZKDW�WKH\�DUH�ZLOOLQJ�WR�GR�LI�WKH\�MRLQ�WKH�FOXE�� 

(ODLQH�VDLG�WKHUH�QHHGV�WR�EH�PRUH�KHOS�ZLWK�VHW�XS�DQG�EUHDNGRZQ��9HU\�IHZ�PHPEHUV�VWD\HG�WR�KHOS�DW�WKH�HQG�RI�WKH�
VKRZ��&LQG\�VXJJHVWHG�KDYLQJ�SHUKDSV�DQ�2SHQLQJ�WHDP�DQG�D�&ORVLQJ�WHDP�ZLWK�D�OLVW�RI�GXWLHV��-XG\�VDLG�WKDW�KLJK�
VFKRRO�VWXGHQWV�ZKR�QHHG�FRPPXQLW\�VHUYLFH�FUHGLWV�PLJKW�KHOS��:H�DUHQ¶W�DVNLQJ�PHPEHUV�WR�GR�MREV�WKDW�WKH\�DUH�
SK\VLFDOO\�QRW�DEOH�WR�GR��,W�ZDV�WRR�ODWH�ODVW�\HDU��EXW�WKH�&DWKROLF�FRQILUPDWLRQ�FODVV�NLGV�QHHG�FRPPXQLW\�VHUYLFH�FUHGLW�
DQG�WKDW�PD\�EH�DQ�RSWLRQ��&DQG\�ZLOO�FKHFN�ZLWK�WKHP��-XG\�DOVR�PHQWLRQHG�WKDW�527&�KDV�WR�GR�FRPPXQLW\�ZRUN� 

:H�QHHG�WR�KLUH�D�MDQLWRULDO�VHUYLFH�IRU�WKH�VKRZV�EHFDXVH�WKH�&LW\�QR�ORQJHU�KDV�WKH�PDQSRZHU�WR�GR�LW�RQ�WKH�ZHHN�
HQGV��:H�QHHG�WR�JHW�TXRWHV��:H�QHHG�VRPHRQH�IRU�WKH�HQWLUH�ZHHNHQG�GXULQJ�WKH�GD\� 

&LQG\�VXJJHVWHG�PD\EH�ZH�FRXOG�KDYH�DQ�$VVLVWDQW�6KRZ�&KDLU�WKDW�ZRXOG�KHOS�RYHUVHH�WKH�GLIIHUHQW�DVSHFWV�RI�WKH�
VKRZ��/H[LQH�TXHVWLRQHG�LI�DQ�$VVLVWDQW�6KRZ�&KDLU�ZRXOG�EH�DEOH�WR�VKRZ�VLQFH�WKH�6KRZ�&KDLU�FDQQRW��,W�ZDV�VXJ�
JHVWHG�WR�JLYH�LW�DQRWKHU�WLWOH�RU�PD\EH�D�&RPPLWWHH��&DQG\�DVNHG�ZKR�ZRXOG�EH�ZLOOLQJ�WR�GR�LW�VLQFH�ZH�KDYH�VR�PDQ\�
SUREOHPV�JHWWLQJ�PHPEHUV�WR�VWHS�XS��:H�FDQ�EULQJ�LW�XS�DW�WKH�)HEUXDU\�PHHWLQJ��(ODLQH�VDLG�PD\EH�527&�FRXOG�KHOS�
ZLWK�WKH�EUHDNGRZQ�RI�WKH�VKRZ��-XG\�JRW�KHOS�IURP�'RXJODV�+LJK�6FKRRO�DQG�ZLOO�DVN�ERWK�'RXJODV�DQG�&DUVRQ�+LJK�LI�
WKH\�ZRXOG�EH�LQWHUHVWHG�LQ�KHOSLQJ�RXW� 

      FRQWLQXHG�RQ�SDJH��� 

%RDUG�0HHWLQJ�0LQXWHV 
-DQXDU\���������� 



   

6,HJ�*RHSQHU�ZDV�ZRUNLQJ�RQ�SDUNLQJ�RSWLRQV��%UXFH�VHHPV�WR�EH�FKDUJLQJ�PRUH�WKDQ�ZKDW�KLV�DJUHHPHQW�LV��&DQG\�
UHFHLYHG�DQ�HPDLO�IURP�%UXFH�VD\LQJ�QRWKLQJ�ZRXOG�FKDQJH�IURP�ODVW�\HDU¶V�FRQWUDFW�ZKLFK�LV����SHU�YHKLFOH��$QRWKHU�
RSWLRQ�LV�:D\QH�+D\HV�ZKR�TXRWHG����SHU�GD\�SHU�ULJ�EXW�IRU�������ULJ�KH�ZRXOG�GR�WKH�JDWH�WR�WKH�VPDOO�ORW��&LQG\�VDLG�
WKDW�WKHUH�ZDV�D�ODFN�RI�UHVSHFW�E\�H[KLELWRUV�WR�KHU�DQG�/H[LQH�ZKHQ�WU\LQJ�WR�HQIRUFH�WKH�SDUNLQJ�UXOHV��:LWK�:D\QH�DW�
WKH�JDWH�LW�VKRXOG�QRW�EH�DQ�LVVXH��:D\QH�GRHV�RWKHU�VKRZV�VR�WKLV�ZRXOG�QRW�EH�KLV�ILUVW�WLPH��(ODLQH�VXJJHVWHG�WKDW�
EHFDXVH�ZH�KDYH�XVHG�%UXFH�IRU�VR�ORQJ��ZH�QHHG�WR�FDOO�DQG�GLVFXVV�KLV�FRVWV��&DQG\�ZLOO�FRQWDFW�KLP�IRU�LQIRUPDWLRQ��
/H[LQH�JDYH�&DQG\�D�FRS\�RI�WKH�ELOO�IURP�ODVW�\HDU�IRU�UHIHUHQFH�� 

&DQG\�UHPLQGHG�XV�LI�\RX�ZRUNHG�WKH�VKRZ��FRPH�XS�ZLWK�D�OLVW�RI�ZKDW�\RX�GLG� 

:H�QHHG�WR�UHSODFH�VRPH�RI�WKH�(=�XSV��&DQG\�VDLG�WKH\�DUHQ¶W�DFWXDOO\�(=�XSV��VKH�FRXOGQ¶W�ILQG�UHSODFHPHQW�SDUWV�
IRU�WKH�EUDQG�ZH�KDYH��:H�KDYH���-���DQG�DERXW�KDOI�QHHG�UHSDLUHG��7KH\�DUH�DURXQG���¶[��¶�RU���¶[�¶�VR�:DOPDUW�
EUDQG�ZRQ¶W�ZRUN��(ODLQH�VDLG�WKDW�ZH�VKRXOG�KDYH�D�FOXE�ZRUN�GD\�DQG�WDNH�LQYHQWRU\�RI�WKH�WUDLOHU��,W¶V�EHHQ�D�ORQJ�
WLPH�VLQFH�ZH�GLG�WKH�ODVW�RQH��(ODLQH�VXJJHVWHG�PD\EH�GRLQJ�LW�LQ�FRQMXQFWLRQ�ZLWK�D�PDWFK��PHHWLQJ�DQG�%%4�WKHQ�GR�
LQYHQWRU\� 

&DQG\�VDLG�VSHDNLQJ�RI�D�PDWFK�ZH�VWLOO�QHHG�D�0DWFK�&KDLUPDQ��%HFDXVH�WKH��WK�RI�-XO\�LV�D�6DWXUGD\�WKLV�\HDU�WKDW�
GDWH�ZRQ¶W�ZRUN��7KH�QH[W�ZHHNHQG�LV�7UXFNHH�0HDGRZV�'RJ�7UDLQLQJ�&OXE��VR�PD\EH�ZH�FDQ�GR�LW�-XO\�����:H�ZLOO�
EULQJ�LW�XS�DW�WKH�PHHWLQJ��&LQG\�VDLG�VKH�ZRXOG�EH�WKH�0DWFK�&KDLUPDQ�LI�VKH�LV�KHUH��(ODLQH�ZLOO�KHOS��&DQG\�ZRXOG�
OLNH�WR�KDYH�D�PDWFK�WKLV�\HDU�ZLWK�WKH�JRDO�RI�KDYLQJ�DQ�HYHQW�QH[W�\HDU�OLNH�WKH�SUHVHQWDWLRQ�9LNNL�GLG�RQ�WKH�&DQLQH�
(YHQW��VLPLODU�WR�'RJV�'D\V�RI�6XPPHU�WKDW�ZH�GLG�LQ�WKH�SDVW��(ODLQH�PHQWLRQHG�SHUKDSV�70'7&�PD\�EH�ZLOOLQJ�WR�
MRLQ�DV�ZHOO�DV�/L]�&DUWHU�WR�LQFOXGH�WKLQJV�OLNH�1RVH�:RUN��%DUQ�+XQW��&*&��WULFN�GRJ��UDOO\��REHGLHQFH��7KHD�7VXUXPR�
WR�ZRXOG�EH�D�JUHDW�SHUVRQ�WR�RIIHU�DFWLYLWLHV��7KH�&DQFHU�6RFLHW\�GLG�D�GRJ�ZDON�ZKHQ�ZH�GLG�'RJ�'D\V�RI�6XPPHU�
WKDW�LQFOXGHG�KDYLQJ�YHQGRUV�VR�PD\EH�ZH�FDQ�JHDU�WRZDUGV�WKDW� 

&DQG\�DVNHG�(ODLQH�LI�WKH�FOXE�WUDLOHU�QHHGV�WR�EH�PRYHG�RU�LI�LW¶V�2.�DW�WKHLU�SODFH��(ODLQH�VDLG�LW¶V�ILQH�WKHUH��7KH�ROG�
WUDLOHU�KDVQ¶W�EHHQ�PRYHG�RXW�\HW�WR�VHH�LI�VKH�FDQ�ILQG�LW�D�QHZ�KRPH�� 

&DQG\�KDG�IHHGEDFN�IURP�D�IHZ�H[KLELWRUV�DIWHU�WKH�ODVW�VKRZV�WKDW�WKH\�ZHUH�YHU\�KDSS\�WKDW�WKH�7R\�*URXS�ZDV�
PRYHG�LQGRRUV��2QH�SHUVRQ�ZKR�VKRZV�LQ�WKH�7R\�*URXS�UHDOO\�OLNHV�RXU�YHQXH�EXW�GRHVQ¶W�OLNH�WR�KDYH�WR�GR�*URXSV�
RXWVLGH��,I�7R\V�ZHUH�DOZD\V�LQGRRUV�LQVWHDG�RI�EULQJLQJ�RQH�GRJ��VKH�ZRXOG�EULQJ�����,W�ZDV�GLVFXVVHG�WKDW�SHUKDSV�ZH�
VKRXOG�PRYH�7R\��7HUULHU��1RQ�6SRUWLQJ�DQG�%,6�LQVLGH��&DQG\�ZLOO�WDON�WR�0%)�DERXW�WKH�ORJLVWLFV��7KH�LQGRRU�ULQJV�DUH�
XVXDOO\�VWLOO�EHLQJ�XVHG�IRU�EUHHGV�ZKHQ�*URXSV�VWDUW� 

%RE�.LQQH\�QHHGV�WR�JHW�VWDNHV�DQG�WDSH�IRU�WKH�&*&�ULQJ�VR�LW�FDQ�EH�WDSHG�RII��7KH�DUHD�WKDW�ZDV�XVHG�ODVW�\HDU�
ZRUNHG�ZHOO�DQG�KH�ZRXOG�OLNH�WR�XVH�LW�DJDLQ��:H�KDG�D�JUHDW�WXUQRXW�ZLWK�VHYHUDO�ZDONXSV� 

&DQG\�LV�VWLOO�ORRNLQJ�LQWR�WKH�12+6��6KH�KDV�WDONHG�ZLWK�GLIIHUHQW�SHRSOH�ZKR�KDYH�VDLG�WR�GR�LW��0%)�LQ�1RUWK�&DUROLQD�
VDLG�LW�LV�D�ELJ�KDVVOH��&DQG\�DGGHG�D�ER[�WR�WKH�MXGJLQJ�FRQWUDFWV�DVNLQJ�LI�WKH\�ZRXOG�EH�ZLOOLQJ�WR�MXGJH�2ZQHU�+DQ�
GOHU��0RVW�VDLG�\HV��7KH�ELJJHVW�GUDZ�IRU�12+6�LV�WKDW�ZH�DUH�RQH�RI�WKH�ODVW�VKRZV�EHIRUH�WKHLU�\HDU�HQG�SRLQWV��0D\�
EH�WU\�6DWXUGD\�RQO\�DV�D�WHVW�EHFDXVH�PDQ\�H[KLELWRUV�ZDQW�WR�OHDYH�DV�VRRQ�DV�SRVVLEOH�RQ�6XQGD\�WR�JHW�RYHU�WKH�
PRXQWDLQ�ZKHQ�WKHUH�LV�EDG�ZHDWKHU��(ODLQH�DVNHG�LI�ZH�FRXOG�VWLOO�DGG�LW�IRU�WKLV�\HDU��&DQG\�ZLOO�ILQG�RXW�LI�LW�LV�SRVVLEOH�
WR�DGG�MXVW�6DWXUGD\�VLQFH�WKH�DSSOLFDWLRQ�KDV�DOUHDG\�EHHQ�DSSURYHG��7KHUH�LV�QR�ZD\�WR�SURYH�WKDW�2ZQHU�+DQGOHU�
LQFUHDVHV�HQWULHV��&DQG\�KDV�GRQH�TXLWH�D�ELW�RI�UHVHDUFK�RQ�SDVW�VKRZV�IRU�GLIIHUHQW�FOXEV�DQG�WKHUH�LV�QR�QRWLFHDEOH�
GLIIHUHQFH�LQ�HQWU\�QXPEHUV�IRU�FOXEV�ZKR�RIIHU�12+6��$�IHZ�RI�XV�WKDW�GR�2ZQHU�+DQGOHU�PHQWLRQHG�WKDW�WKH�VHULHV�
KDV�EHFRPH�PXFK�PRUH�SRSXODU�ZLWK�WKH�2+�JURXSV�JHWWLQJ�ODUJHU��7KH�0%)�PDLQ�RIILFH�VD\V�12+6�DGGV�H[SHQVH�
EXW�ULEERQV�GRQ¶W�KDYH�WR�KDYH�GDWHV�DQG�FDQ�EH�UHF\FOHG��&DQG\�KDV�VSRNHQ�WR�FOXEV�WKDW�DUH�FRQVLGHULQJ�GURSSLQJ�
2+��7KH�RQO\�ZD\�WR�ILQG�RXW�LI�LW�KHOSV�XV�LV�WR�WU\�LW��&DQG\�ZRXOG�UDWKHU�ZDLW�XQWLO�QH[W�\HDU�EXW�ZLOO�VHH�LI�LW�FDQ�EH�DGG�
HG�WKLV�\HDU��-XGJHV�GRQ¶W�JHW�SDLG�PRUH�IRU�GRLQJ�2+�DQG�LW�PDNHV�WKHLU�GD\�ORQJHU��:H�KDYH�HQRXJK�MXGJHV�WKLV�\HDU�
DQG�VRPH�DUH�SURYLVLRQDO�VR�WKH\�SUREDEO\�ZRXOG�OLNH�MXGJLQJ�LW��:H�ZLOO�SUREDEO\�KDYH�WR�KLUH�DOO�RXU�VWHZDUGV��7KH�5H�
QR�VKRZ�KLUHV�VWHZDUGV�DQG�&DQG\�VDLG�VHYHUDO�SHRSOH�ZDWFKHG�WKH�SUR�VWHZDUGV�ODVW�\HDU��VRPH�ZHUH�GRLQJ�2+�LQ�
FRUUHFWO\�� 

&DQG\�VDLG�QRW�IRU�WKLV�\HDU��EXW�LQ�WKH�IXWXUH��VKH�ZDQWV�WR�ORRN�DW�WKH�$.&�DUW�FRQWHVW�SURJUDP�JHDUHG�IRU�NLGV��:H�
GRQ¶W�KDYH�PXFK�URRP�VR�QRW�VXUH�ZKHUH�DUW�FRXOG�EH�GLVSOD\HG��0D\EH�RIIHU�LW�DW�WKH�PDWFK��$.&�DOVR�RIIHUV�D�SDWFK�
SURJUDP�VLPLODU�WR�%R\�6FRXW�EDGJHV� 

(ODLQH�PHQWLRQHG�WKH�QHHG�WR�URSH�RII�WKH�MXGJHV�DUHD�VR�QR�H[KLELWRU�ZLOO�WU\�WR�XVH�LW�IRU�JURRPLQJ��6KH�ZLOO�ORRN�LQWR�
JHWWLQJ�WKH�VXSSOLHV� 

           FRQWLQXHG�RQ�SDJH��� 

%RDUG�0HHWLQJ�0LQXWHV 
-DQXDU\���������� 

FRQWLQXHG�IURP�SDJH�� 

%.&�-DQXDU\������a�3DJH��� 



%.&�-DQXDU\������a�3DJH��� 

 

.LZDQLV�ZLOO�GR�IRRG�IRU�WKH�VKRZ�IRU���������DQG�FRVW�RI�JURFHULHV��7KH\�ZHUH�D�ELJ�KLW�VR�LW�ZDV�D�ZLQ-ZLQ� 

6R�IDU�RQO\�70'7&�KDV�VKRZQ�LQWHUHVW�LQ�KHOSLQJ�ZLWK�WKH�5HQR�3HW�6KRZ�DW�WKH�HQG�RI�0DUFK�EXW�WKH\�KDYHQ¶W�RIIHUHG�
DQ\WKLQJ�\HW��7KHUH�LV�D�FRPPLWWHH�PHHWLQJ�VRRQ�WR�ORRN�DW�WKH�EURFKXUHV�$.&�RIIHUV��&DQG\�VDLG�WKDW�$.&�ZLOO�EH�
ZDWFKLQJ�WR�VHH�ZKDW�FOXEV�SDUWLFLSDWH��*X\�)LVKHU�IURP�$.&�KDV�PHVVDJHG�&DQG\�WR�DVN�ZKDW�ZH�PD\�QHHG�IURP�
WKHP��(ODLQH�VDLG�ZH�QHHG�WR�JHW�LQ�WRXFK�ZLWK�5HQR�.HQQHO�&OXE�SUHVLGHQW�-DFN�5LJJVEHH�RU�6KRZ�&KDLU�0DWWKHZ�
'DYLV�WR�VHH�LI�WKH\�ZLOO�KHOS��&DQG\�VDLG�ZH�KDYH�HQRXJK�SHRSOH�WR�PDQ�WKH�ERRWK��$.&�VHHPV�LQWHUHVWHG�LQ�ZKDW�
ZH¶UH�GRLQJ�� 

1HZ�%XVLQHVV 

&DQG\�PHQWLRQHG�WKDW�WKH�%\�/DZV�QHHG�WR�EH�XSGDWHG��,W�LV�D�ORQJ�SURFHVV-ODVW�WLPH�LW�WRRN�$.&�DOPRVW���\HDUV�WR�
DSSURYH�FKDQJHV��3RVVLEOH�FKDQJHV�LQFOXGH�WKH�RSWLRQ�RI�WHOHFRQIHUHQFLQJ�%RDUG�PHHWLQJV��,I�PHPEHUV�ZDQW�WR�EH�
LQFOXGHG��WKH\�FDQ�FDOO�LQ��$OVR��PDNH�%RDUG�PHHWLQJ�TXDUWHUO\�LQVWHDG�RI�PRQWKO\�ZLWK�WKH�RSWLRQ�WR�FDOO�D�%RDUG�PHHW�
LQJ�ZKHQ�QHHGHG��$QRWKHU�FKDQJH�ZRXOG�EH�WR�PDNH�WKH�UHTXLUHPHQW�IRU�WKH�QHZVOHWWHU�WR�EH�VHQW���GD\V�EHIRUH�PHHW�
LQJV�UDWKHU�WKDQ����GD\V��*LIWLQJ�KHOSHUV�LV�DQRWKHU�FKDQJH�WR�FRQVLGHU��&DQG\�ZRXOG�OLNH�XV�WR�JR�RQOLQH�WR�WKH�%.&�
ZHEVLWH��FOLFN�RQ�³$ERXW�8V´�DQG�UHYLHZ�WKH�%\�/DZV�WR�VHH�LI�WKHUH�DUH�RWKHU�WKLQJV�\RX�ZRXOG�OLNH�WR�VHH�FKDQJHG�
DGGHG� 

8QILQLVKHG�%XVLQHVV 

&LQG\�LV�ZRUNLQJ�RQ�TXRWHV�IRU�QHZ�%.&�VKLUWV��6KH�ZLOO�KDYH�D�UHSRUW�DW�WKH�)HEUXDU\�PHHWLQJ��6KH�UHDOO\�ZRXOG�OLNH�WR�
JR�ORFDO�LI�SRVVLEOH��6KH�VKRXOG�KDYH�D�PRFN�XS�WR�VKDUH� 

-XG\�'DYLV�LV�WKH������6KRZ�&KDLUPDQ�IRU�WKH�6DPR\HG�6SHFLDOW\�WR�EH�KHOG�LQ�5RVHYLOOH�DQG�ZDQWHG�WR�NQRZ�LI�LW�ZDV�
SRVVLEOH�WR�UHQW�FDQRSLHV�IURP�WKH�FOXE��7KH�VSHFLDOW\�LV�2FWREHU��-���������WKH�ZHHN�DIWHU�XV� 

(ODLQH�DVNHG�LI�ZH�ZDQWHG�WR�ORRN�LQWR�DGGLQJ�WKLQJV�OLNH�1RVH�:RUN��%DUQ�+XQW�HWF��$QQ�.DWRQD�WROG�&DQG\�WKDW�DW�D�
UHFHQW�VKRZ�LQ�:DVKLQJWRQ�WKHUH�ZDV�D�1RVH�:RUN�HYHQW�WKDW�UDLVHG���������ZLWK�PLQLPDO�FRVW��&DURO�+HDO\�IRUP�
70'7&�DQG�/L]�&DUWHU�DUH�ORFDO�MXGJHV��&DQG\�ZLOO�FRQWDFW�WKH�SHUVRQ�IURP�WKDW�FOXE�DQG�VHH�ZKDW�WKH\�GLG��(ODLQH�
PHQWLRQHG�VHHLQJ�LI�ZH�FRXOG�DGG�YHQGRUV�OLNH�%96�DV�ZHOO�DV�RIIHU�(\HV�+HDUW�FOLQLF��6RPH�H[KLELWRUV�FRPH�MXVW�IRU�
WKH�VHUYLFH�DQG�WKHQ�HQG�XS�HQWHULQJ��)RU�YHWHULQDULDQ�VHUYLFHV�(ODLQH�ZLOO�ILQG�RXW�LI�'U��6HDQ�IURP�$OO�&UHDWXUHV�ZRXOG�
EH�LQWHUHVWHG�LQ�EHLQJ�DQ�RQ�VLWH�9HWHULQDULDQ�IRU�WKH�VKRZ� 

%HIRUH�6LHJ�SDVVHG�DZD\��ZH�ZHUH�WU\LQJ�WR�JHW�D�SODTXH�IRU�KLP�WR�WKDQN�KLP�IRU�KLV�VHUYLFH�WR�WKH�FOXE��,W�ZDV�JRLQJ�
WR�LQFOXGH�D�SLFWXUH�IURP�%RQDQ]D¶V�ILUVW�VKRZ��0RWLRQ�(ODLQH��VHFRQG�/H[LQH��WR�JHW�D�SODTXH�IRU�%RE�1HZPDQ���0RWLRQ�
SDVVHG�XQDQLPRXVO\� 

%HIRUH�6LHJ�SDVVHG��KH�VHQW�&DQG\�D�OLVW�RI�SURSRVHG�OLIHWLPH�PHPEHUVKLSV��7KH�QDPHV�VXEPLWWHG�DUH�� 
5LFN�	�6DOO\�%HUJHU��&DURO\Q�*RHSQHU��%RE�	�$QQ�.LQQH\��%RE�	�-RDQ�1HZPDQ��&DQG\�5RSHU��*DLO�6SLHNHU��7RQ\� 
<DUEURXJK��/LIHWLPH�PHPEHUV�GRQ¶W�SD\�GXHV�EXW�KDYH�IXOO�PHPEHUVKLS�SULYLOHJHV��0RWLRQ�(ODLQH��VHFRQG�/H[LQH��WR�
VXEPLW�WKH�OLVW�WR�WKH�PHPEHUVKLS�IRU�D�YRWH��0RWLRQ�SDVVHG�XQDQLPRXVO\� 

&DQG\�ZRXOG�OLNH�WR�GHGLFDWH�WKH�VKRZ�WKLV�IDOO�WR�6LHJ��,W�ZDV�VXJJHVWHG�WKDW�ZH�GR�D�SDJH�WR�6LHJ�DQG�D�KDOI�SDJH�WR�
7RP�:LVH�ZLWK�QHZ�OLIHWLPH�PHPEHUV�EHORZ�WKDW��0RWLRQ�9LNNL��VHFRQG�(ODLQH��WR�GHGLFDWH�WKH�VKRZ�WR�6LHJ��0RWLRQ�
SDVVHG�XQDQLPRXVO\� 

9LNNL�VDLG�VKH�DQG�<YRQQH�ZRXOG�EH�KDSS\�WR�FR-FKDLU�7URSKLHV�EXW�RQO\�LI�WKH\�FRXOG�JHW�VRPH�KHOS��&DQG\�ZLOO�ZRUN�
ZLWK�WKHP��7KH�TXHVWLRQ�ZDV�DVNHG�LI�ZH�GRQ¶W�KDYH�DQ�HQWU\�IRU�D�EUHHG�GR�ZH�VWLOO�KDYH�D�WURSK\�IRU�WKDW�EUHHG"�&DQ�
ZH�FRQWDFW�SHRSOH�ZLWK�EUHHGV�WKDW�GRQ¶W�XVXDOO\�FRPH"�1RW�VXUH�KRZ�WR�EULQJ�WKHP�LQ-ZH�KDYHQ¶W�VROLFLWDWHG�EXW�PD\�
EH�ZH�FRXOG�SXW�LW�RQ�RXU�)DFHERRN�SDJH��:H�PD\�VHH�VRPH�EUHHGV�FRPH�LI�ZH�RIIHU�LQVLGH�JURXSV� 

2OG�%XVLQHVV���1RQH 

0RWLRQ�(ODLQH�2[ERUURZ�WR�DGMRXUQ�DW������S�P� 

%RDUG�0HHWLQJ�0LQXWHV 
-DQXDU\���������� 

FRQWLQXHG�IURP�SDJH��� 
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7KH�IXQGDPHQWDO�GLIIHUHQFH�EHWZHHQ�SXUHEUHG�GRJV� 
DQG�ZHOO-EUHG�GRJV 

1HYHU�DVVXPH�WKDW�D�GRJ�FDPH�IURP�D�UHSXWDEOH�EUHHGHU�VLPSO\�EHFDXVH�LW¶V�SXUHEUHG�� 

             by Good Dog 
3XUHEUHG�GRHVQ¶W�HTXDO�ZHOO-EUHG� 
 

:KLOH�GRJ�KRPHOHVVQHVV�KDV�EHHQ�RQ�WKH�GHFOLQH�VLQFH�������WKH $63&$�HVWLPDWHV WKDW�DURXQG�����PLOOLRQ�GRJV�VWLOO�
HQWHU�WKH�VKHOWHU�V\VWHP�HDFK�\HDU��2I�WKDW�QXPEHU��DSSUR[LPDWHO\����RI�DOO�GRJV�LQ�VKHOWHUV�DUH�SXUHEUHG��$�UHFHQW�
VWXG\�FRQGXFWHG�E\�WKH 1DWLRQDO�$QLPDO�,QWHUHVW�$OOLDQFH KHOSV�ILJKW�WKH�VWLJPD�FXUUHQWO\�VXUURXQGLQJ�UHSXWDEOH��UHVSRQ�
VLEOH�EUHHGHUV�DQG�WKH�SHRSOH�ZKR�FKRRVH�WR�SXUFKDVH�SXSSLHV�IURP�WKHP� 
 

$�FRPPRQ�PLVFRQFHSWLRQ�LV�WKDW�UHSXWDEOH�GRJ�EUHHGHUV�DUH�FRQWULEXWLQJ�WR�WKH�LVVXH�RI�GRJ�RYHUSRSXODWLRQ�LQ�VKHOWHUV�
DQG�UHVFXHV��7KH�VWDWLVWLFV�IURP�WKH�1$,$¶V�VWXG\�VXSSRUW�WKH�QRWLRQ�WKDW�UHSXWDEOH�EUHHGHUV�DUH�RQH�RI�WKH�VWURQJHVW�
DGYRFDWHV�IRU�UHVSRQVLEOH�GRJ�RZQHUVKLS�DQG�DUH�YHKHPHQWO\�DJDLQVW�GRJ�DEDQGRQPHQW��8QOLNH�SXSS\�PLOOV��EDFN\DUG�
EUHHGHUV��DQG�RWKHU�LUUHVSRQVLEOH�VRXUFHV��UHSXWDEOH�EUHHGHUV�DUH�FRPPLWWHG�WR�NHHSLQJ�WKHLU�GRJV�RXW�RI�WKH�VKHOWHU�
DQG�UHVFXH�V\VWHP��7KH\¶OO�DOZD\V�WDNH�EDFN�RU�KHOS�UHKRPH�RQH�RI�WKHLU�SXSSLHV�LI�DQ\�LVVXH�DULVHV�ZLWK�WKH�RZQHU��
UHJDUGOHVV�RI�WKH�GRJ¶V�DJH� 
 

7KLV�FDQ�EH�FRQIXVLQJ��WKRXJK��IRU�SHRSOH�ZKR�UHJXODUO\�VHH�SXUHEUHG�GRJV�HQWHULQJ�WKH�VKHOWHU�DQG�UHVFXH�V\VWHP��,W¶V�
HVVHQWLDO�WR�QRWH�WKDW�D�SXUHEUHG�GRJ�LV�QRW�DOZD\V�D�ZHOO-EUHG�GRJ��DQG�WKHUH�DUH�PDQ\�IXQGDPHQWDO�GLIIHUHQFHV�EH�
WZHHQ�WKH�WZR�WKDW�PLJKW�EH�GLIILFXOW�WR�LGHQWLI\�DW�ILUVW�JODQFH��7KHVH�GLVWLQFWLRQV��WKRXJK��DUH�DEVROXWHO\�FUXFLDO�WR�UHFRJ�
QL]H�LQ�RUGHU�WR�XQGHUVWDQG�DQG�FROODSVH�WKH�VKDPH�VXUURXQGLQJ�ZHOO-EUHG�GRJV�DQG�WKRVH�UHVSRQVLEOH�EUHHGHUV�ZKR�
FDUH�IRU�WKHP� 
 

���'RJV�WKDW�FRPH�IURP�SXSS\�PLOOV��EDFN\DUG�EUHHGHUV��DQG�XQHWKLFDO�VRXUFHV�FDQ�EH�SXUHEUHG� 
 

0DQ\�RI�WKH�SXUHEUHG�GRJV�WKDW�GR�HQG�XS�LQ�WKH�VKHOWHU�V\VWHP�DUH�FRPLQJ�IURP�GLVUHSXWDEOH�VRXUFHV�ZKR�EUHHG�WR�
PDNH�D�SURILW�ZKLOH�GLVUHJDUGLQJ�WKH�KHDOWK�DQG�ZHOO-EHLQJ�RI�WKHLU�GRJV��7KHVH�GRJV�DUH�RIWHQ�QHJOHFWHG��RYHUEUHG��LQ�
EUHG��DQG�QHYHU�KHDOWK�WHVWHG�IRU�SRVVLEOH�JHQHWLF�GLVHDVHV�WKH\�FRXOG�EH�SDVVLQJ�DORQJ�WR�WKHLU�SXSSLHV� 
 

7KH�VLPSOH�IDFW�WKDW�D�GRJ�LV�RU�ORRNV�SXUHEUHG�LV�QR�LQGLFDWLRQ�WKDW�LW�FDPH�IURP�D�UHSXWDEOH�RU�UHVSRQVLEOH�EUHHGHU� 
 

���,UUHVSRQVLEOH�EUHHGLQJ�SUDFWLFHV�FDQ�OHDG�WR�VHULRXV�KHDOWK�DQG�EHKDYLRU�SUREOHPV�WKDW�DUH�FRQWULEXWLQJ�WR�
GRJ�DEDQGRQPHQW� 
 

'XH�WR�QHJOHFW�DQG�LQKXPDQH�EUHHGLQJ�SUDFWLFHV��GRJV�IURP�XQHWKLFDO�VRXUFHV�DUH�SURQH�WR�GHYHORSLQJ�VHULRXV�KHDOWK�
DQG�EHKDYLRU�SUREOHPV�WKDW�PDQ\�XQVXVSHFWLQJ�SHW�SXUFKDVHUV�DUH�XQDZDUH�RI�DQG�LOO-SUHSDUHG�WR�FRSH�ZLWK� 
 

$�ZHOO-PHDQLQJ�EXW�XQHGXFDWHG�GRJ�RZQHU�PLJKW�EH�RYHUZKHOPHG�E\�WKH�PHGLFDO�RU�EHKDYLRUDO�LVVXHV�WKDW�FRPH�DORQJ�
ZLWK�D�GRJ�IURP�DQ�LUUHVSRQVLEOH�VRXUFH��$FFRUGLQJ�WR�WKH�$63&$��SHW�SUREOHPV�DUH�WKH�QXPEHU�RQH�UHDVRQ�WKDW�RZQ�
HUV�VXUUHQGHU�WKHLU�SHW�—�WKLV�LQFOXGHV ³SUREOHPDWLF�EHKDYLRUV��DJJUHVVLYH�EHKDYLRUV��JUHZ�ODUJHU�WKDQ�H[SHFWHG��RU�
KHDOWK�SUREOHPV�WKH�RZQHU�FRXOGQ¶W�KDQGOH�´ 
 

)RU�WKLV�UHDVRQ��GRJV�WKDW�DUH�NQRZLQJO\�RU�XQNQRZLQJO\�SXUFKDVHG�IURP�DQ�XQHWKLFDO�VRXUFH�DUH�PRUH�OLNHO\�WR�HQG�XS�
LQ�WKH�VKHOWHU�V\VWHP� 
 

���1HYHU�DVVXPH�WKDW�D�GRJ�FDPH�IURP�D�UHSXWDEOH�EUHHGHU�VLPSO\�EHFDXVH�LW¶V�SXUHEUHG� 
 

5HSXWDEOH�EUHHGHUV�JR�WR�JUHDW�OHQJWKV�WR�HQVXUH�WKDW�WKHLU�GRJV�UHFHLYH�WKH�YHU\�EHVW�FDUH��7KLV�LQFOXGHV�SURSHU�KHDOWK�
WHVWLQJ��PHWLFXORXV�SODQQLQJ��QXPHURXV�WULSV�WR�WKH�YHW��DQG�ULJRURXV�VFUHHQLQJ�RI�SRWHQWLDO�SXSS\�RZQHUV��$GGLWLRQDOO\��
UHVSRQVLEOH�EUHHGHUV�DOZD\V�DJUHH�WR�UHKRPH�RU�WDNH�EDFN�D�GRJ�RI�WKHLUV�LI�WKH�RZQHU�FDQ�QR�ORQJHU�NHHS�LW�—�WKLV�LV�
KRZ�WKH\�FDQ�EH�FRQILGHQW�WKDW�WKHLU�GRJV�ZLOO�QHYHU�HQWHU�WKH�VKHOWHU�V\VWHP� 
 

,I�WKHUH�LV�D�SXUHEUHG�GRJ�LQ�D�VKHOWHU�RU�UHVFXH��LW¶V�LPSRUWDQW�WR�WKLQN�FULWLFDOO\�DERXW�WKH�VRXUFH�RI�WKDW�GRJ�EHIRUH�LQ�
VWDQWO\�FRQFOXGLQJ�WKDW�LW�FDPH�IURP�D�UHVSRQVLEOH�EUHHGHU��,I�D�EUHHGHU�LV�EHKLQG�D�SXUHEUHG�GRJ�WKDW�HQWHUHG�WKH�VKHO�
WHU�V\VWHP�DQG�WKH\�ZRQ¶W�WDNH�WKHLU�GRJ�EDFN��WKH\�DUHQ¶W�EUHHGLQJ�HWKLFDOO\�RU�UHVSRQVLEO\� 
 

7KH�LQGLYLGXDOV�ZKR�DUH�EUHHGLQJ�VHQVHOHVVO\�RU�XQHWKLFDOO\�VKRXOG�QRW�EH�OXPSHG�LQ�ZLWK�UHSXWDEOH�EUHHGHUV�ZKR�DUH�
DGYRFDWHV�IRU�KHDOWK\��HPRWLRQDOO\�VRXQG�GRJV�DQG�UHVSRQVLEOH�GRJ�RZQHUVKLS� 
 

���1RW�DOO�GRJ�EUHHGHUV�DUH�WKH�VDPH� 
 

:KHQ�GLVFXVVLQJ�GRJ�RYHUSRSXODWLRQ�DQG�DEDQGRQPHQW��GRJ�EUHHGHUV�DUH�RIWHQ�XQIDLUO\�JURXSHG�LQWR�RQH�FDWHJRU\��
3XWWLQJ�UHVSRQVLEOH�GRJ�EUHHGHUV�RQ�WKH�VDPH�WLHU�DV�XQHWKLFDO�VRXUFHV�LV�RIWHQ�DQ�HPSW\�FULWLTXH�DQG�ODFNV�D�IXQGD�
PHQWDO�XQGHUVWDQGLQJ�RI�WKH�EURNHQ�V\VWHP�WKDW�LV�SHUSHWXDWLQJ�WKH�LVVXH�RI�GRJ�KRPHOHVVQHVV� 
 

:KLOH�UHSXWDEOH�GRJ�EUHHGHUV�DUH�ZRUNLQJ�KDUG�WR�XSKROG�EUHHG�VWDQGDUGV�DQG�SURWHFW�VWUXFWXUDOO\��SK\VLFDOO\��DQG�HPR�
WLRQDOO\�VRXQG�GRJV��XQHWKLFDO�VRXUFHV�DUH�IRFXVLQJ�RQO\�RQ�PDNLQJ�D�SURILW�RII�RI�WKHLU�DQLPDOV��,W¶V�FULWLFDO�WR�QRWH�DV�
ZHOO�WKDW�D�OLFHQVH�WR�EUHHG�GRHV�QRW�LQGLFDWH�ZHOIDUH�—�RQO\�TXDOLW\�RI�FDUH�FDQ�GR�WKDW� 
 

�       FRQWLQXHG�RQ�SDJH��� %.&�-DQXDU\������a�3DJH��� 
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&RQWLQXHG�IURP�SDJH��� 
 

���5HSXWDEOH�GRJ�EUHHGHUV�DUH�LPSRUWDQW� 
 

,W�FDQQRW�EH�RYHUVWDWHG�KRZ�QHFHVVDU\�LW�LV�WR�IL[�WKH�EURNHQ�V\VWHP�DQG�VKXW�GRZQ�WKH�XQHWKLFDO�VRXUFHV�WKDW�DUH�FRQ�
WULEXWLQJ�WR�GRJ�DEDQGRQPHQW��7KRXJK��LW¶V�HTXDOO\�DV�FUXFLDO�WR�VXSSRUW�DQG�FHOHEUDWH�WKH�HIIRUWV�EHLQJ�PDGH�E\�UHSX�
WDEOH�GRJ�EUHHGHUV��7KHVH�LQGLYLGXDOV�DUH�RIWHQ�PLVXQGHUVWRRG�DQG�EODPHG�IRU�GRJ�RYHUSRSXODWLRQ��GHVSLWH�WKHLU�WLUH�
OHVV�GHGLFDWLRQ�WR�SURGXFLQJ�KHDOWK\��VRXQG�GRJV� 
 

7KH�QRWLRQ�WKDW�DQ\RQH�ZKR�FKRRVHV�WR�SXUFKDVH�D�GRJ�IURP�D�UHSXWDEOH�EUHHGHU�LV�GLUHFWO\�KXUWLQJ�GRJV�LQ�VKHOWHUV�LV�
XQZDUUDQWHG�DQG�URRWHG�LQ�D�ODFN�RI�HGXFDWLRQ��5HVSRQVLEOH�EUHHGHUV�GR�WKHLU�EHVW�WR�PDNH�VXUH�WKHLU�GRJV�DUH�JHQHW�
LFDOO\�DQG�EHKDYLRUDOO\�KHDOWK\�—�VRPHWKLQJ�WKDW�LV�LQFUHGLEO\�VLJQLILFDQW��HVSHFLDOO\�IRU�VRPHRQH�ZKR�PLJKW�QHHG�D�
VHUYLFH�GRJ��WKHUDS\�GRJ��RU�D�EUHHG�IRU�D�FHUWDLQ�MRE�RU�OLIHVW\OH��$V�D�SRWHQWLDO�GRJ�RZQHU��LW¶V�FULWLFDO�WR�GR�WKH�UH�
VHDUFK�DQG�GHFLGH�ZKLFK�HWKLFDO�VRXUFH�DQG�W\SH�RI�GRJ�LV�EHVW�IRU�\RX� 
 

:KHUH�GR�ZH�JR�IURP�KHUH" 
 

$V�ZH�ZRUN�WRZDUGV�HQGLQJ�SXSS\�PLOOV�DQG�GLVUHSXWDEOH�VRXUFHV�ZKR�DUH�HQDEOLQJ�WKH�EURNHQ�V\VWHP��ZH�VKRXOG�HP�
SRZHU�UHSXWDEOH�EUHHGHUV��VKHOWHUV��DQG�UHVFXHV��7KLV�PHDQV�HGXFDWLQJ�SURVSHFWLYH�GRJ�RZQHUV�DERXW�SXSS\�PLOOV��
EDFN\DUG�EUHHGHUV��DQG�SHW�VWRUHV�ZKR�VRXUFH�WKHLU�DQLPDOV�IURP�WKHVH�XQHWKLFDO�SURJUDPV��%HIRUH�SXUFKDVLQJ�RU�
DGRSWLQJ�D�GRJ��FRPPXQLFDWH�DW�OHQJWK�ZLWK�WKH�VRXUFH�DQG�EH�VXUH�WKDW�\RX¶UH�VXSSRUWLQJ�D�SURJUDP�WKDW�LV�SULRULWL]LQJ�
WKH�ZHOO-EHLQJ�RI�WKHLU�GRJV� 
 

7KH�QH[W�WLPH�\RX�VHH�D�SXUHEUHG�LQ�WKH�VKHOWHU�V\VWHP��FRQVLGHU�WKDW�LW�PLJKW�EH�FRPLQJ�IURP�DQ�XQHWKLFDO�VRXUFH�LQ�
VWHDG�RI�EODPLQJ�D�UHSXWDEOH�EUHHGHU��5HFRJQL]H�WKDW�UHVSRQVLEOH�EUHHGHUV�DUH�QRW�FRQWULEXWLQJ�WR�WKH�VLWXDWLRQ�RI�GRJ�
DEDQGRQPHQW�DQG�RYHUSRSXODWLRQ��7R�EH�DQ�DGYRFDWH�IRU�UHVSRQVLEOH�GRJ�RZQHUVKLS�PHDQV�WKDW�LW¶V�DEVROXWHO\�YLWDO�WR�
XQGHUVWDQG�WKH�QXDQFHV�EHKLQG�XQHWKLFDO�DQG�HWKLFDO�EUHHGHUV�VR�ZH�FDQ�FHOHEUDWH�WKRVH�UHVSRQVLEOH�LQGLYLGXDOV�ZKR�
DUH�SUHVHUYLQJ�KHDOWK\�GRJV�DQG�SURYLGLQJ�WKH�YHU\�EHVW�FDUH�IRU�WKHLU�DQLPDOV� 
 

KWWSV���ZZZ�JRRGGRJ�FRP�OHDUQLQJ-FHQWHU�SXUHEUHG-GRJV-DUH-QRW-DOZD\V-ZHOO-EUHG"SUHYLHZ WUXH	IEFOLG ,Z$5�[KI/[3Z-HF%-
WDZLY))�0%�%P*\ZFV+Y'J3�YF��]6=Q\'S(9EH�V�1, 

7KH�IXQGDPHQWDO�GLIIHUHQFH�EHWZHHQ�SXUHEUHG�GRJV� 
DQG�ZHOO-EUHG�GRJV 

3UHVLGHQW¶V�0HVVDJH�a�FRQWLQXHG�IURP�SDJH�� 

KHOS�WR�JHW�WDEOH�WRS�EURFKXUH�KROGHUV�WR�NHHS�WKLQJV�RUJDQL]HG�IRU�WKH�ZHHNHQG��:H�KDYH�D�VSRQVRU�WR�SD\�IRU�D�EDQQHU�
WKDW�LV�FXUUHQWO\�EHLQJ�GHVLJQHG��,I�\RX�EHORQJ�WR�DQRWKHU�GRJ�FOXE�LQ�RXU�DUHD��3/($6(�DVN�WKHP�WR�VXSSRUW�WKLV�HIIRUW��
,W�LV�QRW�UHSUHVHQWLQJ�MXVW�%RQDQ]D��LW¶V�UHSUHVHQWLQJ�$//�RI�WKH�FOXEV�LQ�RXU�DUHD�DV�)ULHQGV�RI�WKH�1RUWKHUQ�1HYDGD�'RJ�
)DQF\��3OHDVH�KDYH�\RXU�FOXE�HPDLO�XV�DW�119'RJ)DQF\#JPDLO�FRP�RU�WKH\�FDQ�FRQWDFW�PH�GLUHFWO\�DW�
.�&DQG\19#JPDLO�FRP�«�7KH�HYHQW�LV�0DUFK���-���a�ZH�QHHG�KHOS�12:�� 

7KH�SUHPLXP�ZLOO�QHHG�WR�JR�LQ�EHIRUH�ORQJ��,I�\RX�DUH�SODQQLQJ�WR�VSRQVRU�D�WURSK\��\RX�QHHG�WR�OHW�XV�NQRZ�YHU\�VRRQ�
VR�LW�LV�LQ�WKH�SUHPLXP��3OHDVH�FRQWDFW�9LNNL�-DUDPLOOR�DW��SDQQLN�#DRO�FRP�RU�<YRQQH�5RVFRH�DW�URVFRYRQ#DRO�FRP�WR�
OHW�WKHP�NQRZ�\RX¶OO�EH�VSRQVRULQJ�D�WURSK\�	�ZKDW�LW�ZLOO�EH�a�LW�KDV�WR�EH�OLVWHG�LQ�WKH�SUHPLXP��,V�DQ\RQH�SODQQLQJ�WR�
VSRQVRU�12+6�WURSKLHV"�7KLQN�DERXW�LW� 

:H�DUH�JRLQJ�WR�WU\�KROGLQJ�D�0DWFK���%%4���:RUN�'D\�WR�LQYHQWRU\�WKH�FOXE�WUDLOHU�WKLV�VXPPHU��:H¶UH�ORRNLQJ�DW�GRLQJ�LW�
-XO\�����&LQG\�&UDLJ�ZLOO�FKDLU�WKH�PDWFK�LI�VKH¶V�KHUH�WKHQ��(ODLQH�2[ERUURZ�ZLOO�DVVLVW��:H�ZLOO�QHHG�\RXU�KHOS� 

7UDF\�*XQWHU�KDV�DJUHHG�WR�EH�RXU�*URXQGV�&KDLUPDQ��7KDQN�<RX�9(5<�08&+��:H�NQRZ�WKH�MRE�LV�LQ�JRRG�KDQGV� 

9LNNL�-DUDPLOOR�	�<YRQQH�5RVFRH�KDYH�DJUHHG�WR�EH�7URSK\�&R-&KDLV��7KDQN�<RX�� 

6XVDQQH�+DXJ�KDG�VXUJHU\�ULJKW�DIWHU�WKH�-DQXDU\�PHHWLQJ��:H�KRSH�\RX¶UH�IHHOLQJ�2.� 

7KH�QH[W�PHHWLQJ�LV�7XHVGD\�)HEUXDU\���������S�P���&DUVRQ�&LW\�&RPPXQLW\�&HQWHU��6HH�\RX�WKHUH� 

:+(:�a�,¶P�GRQH�� 

    Candy  
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/RFDO�'RJ�&OXE�&RQWDFWV� 

 

%.&�%2$5'�0(0%(56 

3UHVLGHQW�a�&DQG\�5RSHU�a�.�&DQG\19#JPDLO�FRP�a����������-���� 
9LFH�3UHVLGHQW�a�%RE�.LQQH\�a�USNLQQH\#KRWPDLO�FRP 

7UHDVXUHU���5HFRUGLQJ�6HFUHWDU\�a�/H[LQH�7KRPSVRQ�a�WLEELHV#VEFJOREDO�QHW� 
&RUUHVSRQGLQJ�6HFUHWDU\�a�<YRQQH�5RVFRH�a�URVFRYRQ#DRO�FRP 

%RDUG�0HPEHU�a�9LNNL�-DUDPLOOR�a�SDQQLN�#DRO�FRP� 
%RDUG�0HPEHU�a�(ODLQH�2[ERUURZ�a�PWQWHUY#FKDUWHU�QHW� 

 

%RQDQ]D�.HQQHO�&OXE     &DQG\�5RSHU�  %RQDQ]D.&#JPDLO�FRP 

*HUPDQ�6KHSKHUG�'RJ�&OXE�RI�5HQR  'HH�/DXIIHU  Z\QRWWJVG#JPDLO�FRP 

*HUPDQ�6KRUWKDLUHG�3RLQWHU�&OXE�RI�5HQR  &LQG\�6PXOOHQ  UXQQLQJGHVLUH#DRO�FRP 

1RUWKHUQ�1HYDGD�$XVWUDOLDQ�6KHSKHUG�&OXE     KWWSV���ZZZ�QQDVF�FRP�� 

1RUWKHUQ�1HYDGD�%HOJLDQ�7HUYXUHQ�&OXE  6KDZQ�3HWHUVRQ WDUJKHHBJVS#KRWPDLO�FRP 

1RUWKHUQ�1HYDGD�6KHWODQG�6KHHSGRJ�&OXE  3DW�0DKRQH\  ZDONGXVW\#DRO�FRP 

5HQR�.HQQHO�&OXE        UHQRNHQQHOFOXE�#JPDLO�FRP� 

6LHUUD�1HYDGD�%HOJLDQ�6KHHSGRJ�&OXE  .DWKD\�/RYHOO  .DWKD\#LFORXG�FRP 

6LHUUD�1HYDGD�%RUGHU�&ROOLH�&OXE�   &DUOD�3RSHQH\ +HUGQN�EF#DRO�FRP� 

6LHUUD�1HYDGD�3DSLOOLRQ�&OXE    &DURO\Q�*RHSQHU JDPEO\Q#JELV�FRP 

6LHUUD�1HYDGD�5KRGHVLDQ�5LGJHEDFN�&OXE  &LQG\�&UDLJ  URPLUD#VEFJOREDO�QHW� 

6LHUUD�5RWWZHLOHU�2ZQHUV�    5REHUWD�0DUWLQ URPDURW#JPDLO�FRP� 

7UXFNHH�0HDGRZV�'RJ�7UDLQLQJ�&OXE  1RUD�%RLVVHOOH  QRUDERLVVHOOH#VEFJOREDO�QHW 

4XLFNVLOYHU�$JLOLW\�&OXE       KWWS���ZZZ�TXLFNVLOYHUDJLOLW\�RUJ�� 

:RUNLQJ�$XVWUDOLDQ�6KHSKHUG�&OXE�RI�1HYDGD�    KWWS���ZZZ�ZDVFRQ�QHW�� 

 


