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(GLWRU��3UHVLGHQW� 

0DUFK�KDV�EHHQ�D�EXV\�PRQWK�IRU�XV��DQG�$SULO�LV�VKDSLQJ�XS�WR�EH�DQRWKHU�EXV\�RQH��:H� 
UHFHQWO\�UHFHLYHG�ZRUG�IURP�WKH�3DUNV�'HSDUWPHQW�WKDW�WKHUH�ZLOO�EH�D�%RDUG�RI�6XSHUYLVRUV�
PHHWLQJ�RQ�$SULO����&DUVRQ�&LW\�&RPPXQLW\�&HQWHU��WKDW�ZLOO�GLVFXVV�WKH�SURSRVHG�PDVWHU�SODQ�
IRU�)XML�3DUN��:H�GRQ
W�NQRZ�ZKDW�WLPH�LW�LV�\HW��WKH\�VDLG�ZH�ZLOO�QRW�EH�DEOH�WR�JHW�WKDW�LQIRU�
PDWLRQ�XQWLO�WKUHH�GD\V�SULRU�WR�WKH�PHHWLQJ��:H�DUH�ZRUNLQJ�RQ�D�SUHVHQWDWLRQ�DV�VRPH�RI�WKH�
FKDQJHV�ZLOO�EH�GHWULPHQWDO�WR�GRJ�VKRZV��,I�\RX�DUH�DYDLODEOH�WR�EH�LQ�WKH�DXGLHQFH�WKDW�GD\��
WKDW�ZRXOG�EH�JUHDW��:H�ZLOO�KDYH�WR�ZDWFK�WKH�%RDUG�RI�6XSHUYLVRUV�ZHEVLWH�IRU�LQIRUPDWLRQ�RQ�
WKH�WLPH� 
 

:H�KDYH�UHFHLYHG�QXPHURXV�TXHVWLRQV�IURP�PHPEHUV�RYHU�WKH�SDVW����GD\V��%HFDXVH�WKHUH�
KDYH�EHHQ�VR�PDQ\��,�DP�JRLQJ�WR�DGGUHVV�VHYHUDO�RI�WKHP�KHUH� 
 

:KHQ�ZLOO�,�JHW�WKH�PHHWLQJ�PLQXWHV"�$V�DOZD\V��PLQXWHV�DUH�LQFOXGHG�LQ�WKH�QHZVOHWWHU��
ZKLFK�LV�VHQW�RXW�SULRU�WR�RXU�PRQWKO\�PHPEHUVKLS�PHHWLQJ� 
,V�WKHUH�DQ�DJHQGD�IRU�WKH�PHHWLQJ"�7KH�DJHQGD�LV�LQ�WKH�EDFN�RI�WKH�%\ODZV��:H�IROORZ�WKDW�
JXLGHOLQH�DV�RXU�DJHQGD�� 
'R�ZH�KDYH�LQVXUDQFH�IRU�VKRZV���PDWFKHV"�<HV�ZH�GR��:H�KDYH�D�SROLF\�WKDW�FRYHUV�RXU�
HYHQWV�DW�)XML�3DUN��,W�LV�SURYLGHG�WR�WKH�3DUNV�'HSDUWPHQW�DQQXDOO\��2XU�PHHWLQJ�ORFDWLRQ�LV�DOVR�
FRYHUHG��DV�DUH�RWKHU�HYHQWV���ORFDWLRQV�DV�QHHGHG�� 
'R�ZH�SD\�WD[HV"�<HV�ZH�GR��$QQXDOO\�� 
:KR�PDLQWDLQV�WKH�ZHEVLWH"�,�GR��,�KDYH�KDG�D�FRXSOH�SHRSOH�FRPPHQW�WKDW�LW�LV�QRW�XS�WR�
GDWH��EXW�ZKHQ�,�KDYH�DVNHG�IRU�LQIRUPDWLRQ��,�KDYH�QRW�UHFHLYHG�LW��,I�\RX�QHHG�VRPHWKLQJ�
FKDQJHG�RQ�WKH�ZHEVLWH��SOHDVH�OHW�PH�NQRZ��,I�\RX�ZDQW�WR�EH�RQ�WKH�EUHHGHU�UHIHUUDO�OLVW�RQ� 
RXU�ZHEVLWH��OHW�PH�NQRZ�EHFDXVH�ZH�GRQ¶W�DXWRPDWLFDOO\�DGG�\RX�� 
+DYH�\RX�VXEPLWWHG�WKH�PHPEHUVKLS�OLVW�WR�$.&"�:H�VXEPLW�D�PHPEHUVKLS�OLVW�DQQXDOO\�WR�
$.&�DIWHU�GXHV�KDYH�EHHQ�FROOHFWHG��:H�DUH�DERXW�UHDG\�WR�VXEPLW�WKH�OLVW�IRU�WKLV�\HDU� 
:K\�KDYHQ
W�,�UHFHLYHG�DQ�XSGDWHG�PHPEHUVKLS�OLVW�ZKHQ�,�FRUUHFWHG�LQIRUPDWLRQ�DERXW�
P\VHOI"�7KH�PHPEHUVKLS�OLVW�ZDV�VHQW�RXW�D�OLWWOH�RYHU�D�PRQWK�DJR��,W�ZLOO�EH�XSGDWHG�DQG� 
FRUUHFWHG�DV�QHHGHG��%HFDXVH�WKLV�LV�WKH�ILUVW�WLPH�LQ�\HDUV�WKDW�ZH�KDYH�GLVWULEXWHG�D�PHPEHU�
VKLS�OLVW��ZH�ZLOO�SUREDEO\�VHQG�D�FRUUHFWHG�OLVW�RXW�LQ�WKH�QH[W�FRXSOH�PRQWKV��1RW�HYHU\RQH� 
VXEPLWV�FRUUHFWLRQV�TXLFNO\��VR�JLYH�WKHP�WLPH��2QFH�FRUUHFWLRQV�DUH�VHQW��WKH�PHPEHUVKLS�OLVW�
ZLOO�SUREDEO\�EH�XSGDWHG�DQQXDOO\� 
:RXOG�\RX�DSSRLQW�PH�WR�WKH�³;<=�&RPPLWWHH´"�$W�WKLV�SRLQW��WKH�³;<=�&RPPLWWHH´�GRHV�QRW�
H[LVW��7KH�%RDUG�UHFHQWO\�FUHDWHG�D�)XQGUDLVLQJ�&RPPLWWHH��EXW�DW�WKLV�SRLQW��FKRVH�WR�QRW�FUHDWH�
DQ\�IXUWKHU�FRPPLWWHHV��:H�KDYH�VHYHUDO�DUHDV�LQ�ZKLFK�SHRSOH�FDQ�YROXQWHHU�LQ�WKH�FOXE�LI�WKH\�
ZRXOG�OLNH�WR�KHOS��%HIRUH�ZH�FRQWLQXH�FUHDWLQJ�FRPPLWWHHV��ZH�QHHG�WR�EH�FHUWDLQ�WKDW�WKHVH�
RWKHU�DUHDV�DUH�FRYHUHG� 
&DQ�,�JHW�D�ILQDQFLDO�VWDWHPHQW"�)LQDQFLDO�VWDWHPHQWV�DUH�SUHSDUHG�IRU�RXU�DQQXDO�PHHWLQJ�DV�
FDOOHG�IRU�E\�WKH�%\ODZV��2QH�ZDV�DYDLODEOH�DW�WKH�-DQXDU\�PHHWLQJ��7KH�%RDUG�YRWHG�DW�WKH�
)HEUXDU\�����������PHHWLQJ�WR�KDYH�RXU�ERRNV�DXGLWHG�� 
+DV�$.&�DSSURYHG�WKH�%\ODZV�\HW"�1R��7KLV�LV�D�VORZ�SURFHVV�ZLWK�$.&��7KH�ODVW�WLPH�ZH�
DPHQGHG�RXU�%\ODZV��LW�WRRN�DSSUR[LPDWHO\�RQH�\HDU�IRU�WKHP�WR�EH�DSSURYHG� 
$UH�WKHUH�JRLQJ�WR�EH�DQ\�FODVVHV�RIIHUHG"�<HV��FRQIRUPDWLRQ�FODVVHV�HYHU\�RWKHU�:HGV��
����-�����VWDUWLQJ�VRRQ��6WHZDUGLQJ�FODVVHV������SP�EHIRUH�WKH�0D\��-XO\��	�6HSW��PHHWLQJV�� 
 

7KHUH¶V�D�VWDUW�WR�DOO�RI�\RXU�TXHVWLRQV��:H¶OO�VHH�\RX�$SULO���DW������S�P��DW�WKH�&DUVRQ� 
&LW\�6HQLRU�&HQWHU������%HYHUO\�'ULYH��LQ�WKH�-RVKXD�7UHH�5RRP�� 

&DQG\� 
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%RQDQ]D�.HQQHO�&OXE� 
0DUFK���������a�*HQHUDO�0HHWLQJ�0LQXWHV 

0HHWLQJ�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�&DQG\�5RSHU�DW������S�P� 

0RWLRQ�&DURO\Q�*RHSQHU��VHFRQG�(ODLQH�2[ERUURZ��WR�DFFHSW�WKH�)HEUXDU\������*HQHUDO�PHHWLQJ�PLQXWHV�DV�SULQWHG�LQ�WKH�
)HEUXDU\�QHZVOHWWHU��0RWLRQ�SDVVHG�XQDQLPRXVO\����-��� 

%RDUG�PHHWLQJ�PLQXWHV�IURP�)HEUXDU\�����������ZLOO�EH�LQ�WKH�QH[W�QHZVOHWWHU� 

6HFUHWDU\�UHSRUWV� 
1RQH 

7UHDVXUHU�UHSRUW� 
/H[LQH�7KRPSVRQ�UHSRUWHG�WKH�EHJLQQLQJ�EDODQFH�ZDV������������ZLWK�LQFRPH�RI���������IRU�GXHV��UHSD\PHQW�RI�PRWHO�
URRP��DQG�WURSK\�GRQDWLRQ��DQG�H[SHQVHV�RI���������IRU�ZHEVLWH��WURSKLHV��DQG�SKRQH�IRU�DQ�HQGLQJ�EDODQFH�RI�
����������� 

:H�KDYH�DW�OHDVW�RQH�KRWHO�URRP�WKDW�QHHGV�UHSD\PHQW��&DQG\�LV�VWLOO�ZDLWLQJ�IRU�WKH�$.&�UHS�WR�PDNH�VXUH�LW�ZDVQ¶W�
FKDUJHG�WR�KLP��&DQG\�FRQWDFWHG�KLP�DQG�LV�ZDLWLQJ�IRU�DQ�DQVZHU� 

&RPPLWWHHV 

0DWFK�&RPPLWWHH� 
&DQG\�UHSRUWHG�DIWHU�WKH�PHHWLQJ�ODVW�PRQWK��'HQLVH�&ULWHV�YROXQWHHUHG�WR�EH�0DWFK�&KDLUPDQ��'HQLVH�LV�LQ�FRQWDFW�ZLWK�
(ODLQH�2[ERUURZ��0DULDQ�3DQWHU�VDLG�WKH�PDWFK�DSSOLFDWLRQ�KDV�EHHQ�VXEPLWWHG��7KHD�7VXUXPRWR�KDV�DJUHHG�WR�GR�&*&��
&*&$��DQG�7ULFN�'RJ��6KH�LV�KRSLQJ�7UXFNHH�0HDGRZV�'RJ�7UDLQLQJ�&OXE�ZLOO�MRLQ�XV�IRU�REHGLHQFH��7KHUH�DUH�MXGJHV�
OLQHG�XS��RQH�LV�%DUEDUD�%LQGHU�DQG�VKH¶V�QRW�VXUH�RI�WKH�QDPH�RI�WKH�RWKHU� 

6KRZ�&RPPLWWHH� 
&DQG\�VDLG�WKH�%HOJLDQ�0DOLQRLV�FOXE�LV�SODQQLQJ�WR�MRLQ�RXU�VKRZ��7KH\�KDYH�DVNHG�IRU�D�OHWWHU�RI�LQYLWDWLRQ��$W�WKH�%RDUG�
PHHWLQJ��ZH�GHFLGHG�WR�LQYLWH�WKH�/DHNHQRLV�FOXE�WR�MRLQ�XV�IRU�HLWKHU�D�VSHFLDOW\�RU�D�VXSSRUWHG�HQWU\��7KH\�KDYHQ¶W�UH�
VSRQGHG�WR�RXU�LQYLWDWLRQ� 

7KH�%RDUG�YRWHG�WR�DGG���������WR�WKH�WURSK\�IXQG��9LNNL�-DUDPLOOR�VDLG�WKH\�DUH�ZLQGLQJ�GRZQ�DQG�SDVVHG�DURXQG�D� 
FRXSOH�RI�WURSKLHV�VKH�DQG�<YRQQH�5RVFRH�KDYH�SXUFKDVHG��6KH�WKDQNHG�HYHU\RQH�WKDW�KDV�GRQDWHG�WR�WKH�WURSKLHV� 

/DVW�PHHWLQJ�'HQLVH�&ULWHV�YROXQWHHUHG�WR�GR�SDUNLQJ��KRZHYHU��DIWHU�WKLQNLQJ�DERXW�LW��VKH�GHFLGHG�QRW�WR��6KH�ZRXOG�OLNH�
WR�GR�*URXQGV��VR�VKH�DQG�%RE�.LQQH\�ZLOO�ZRUN�WRJHWKHU��(ODLQH�2[ERUURZ�YROXQWHHUHG�WR�EH�LQ�FKDUJH�RI�SDUNLQJ�DQG�
HOHFWULFDO��(ODLQH�IHHOV�D�PHPEHU�VKRXOG�QRW�GR�WKH�DFWXDO�SDUNLQJ�EHFDXVH�LW�LV�VR�LQYROYHG��7KHUH�DUH�PDQ\�RWKHU�DUHQDV�
WKDW�QHHG�KHOS��6KH�KDV�WDONHG�WR�KHU�HOHFWULFDO�SHRSOH�IRU�WKH�VKRZ�DQG�LV�ZRUNLQJ�RQ�LW� 

(ODLQH�2[ERUURZ�LV�FRQFHUQHG�DERXW�RXU�UDLVLQJ�59�SDUNLQJ�WR��������ZLWK�HOHFWULFDO�DQG�ORZHULQJ�GU\�KRRNXSV�WR��������
IRU�WKH�VKRZV�WKLV�\HDU��:H�ZLOO�KDYH�LVVXHV�LI�WRR�PDQ\�DVN�IRU�SRZHU�DQG�ZH�FDQ¶W�SURYLGH�LW��6SOLWWLQJ�WKH�SULFHV�FUHDWHV�
WRR�PDQ\�SUREOHPV��6KH�ZRXOG�OLNH�WR�NHHS�WKH�FRVWV�WKH�VDPH�DV�WKH\�KDYH�EHHQ��/DVW�\HDU�SDUNLQJ�ZDV���������,W�ZDV�
MXVW�UDLVHG�LQ�������7KHD�7VXUXPRWR�PDGH �D�UHTXHVW�WR�UHFRQVLGHU�WKH�FKDQJH�WR�WKH�59�UDWHV��0RWLRQ�0DULRQ�3DQWHU�� 
VHFRQG�5LFN�%HUJHU��D�UHTXHVW�WR�UHFRQVLGHU�WKH�YRWH�WR�UDLVH�WKH�FRVW�IRU�59¶V�WR��������ZLWK�HOHFWULFDO�DQG�WR�ORZHU�QRQ-
HOHFWULFDO�WR�������� �2Q�UHFRQVLGHUDWLRQ�WKH�PRWLRQ�IDLOHG��-����0DULDQ�3DQWHU�PDGH�D�PRWLRQ�WR�JR�EDFN�WR�WKH�������� 
IODW�IHH��VHFRQG�E\�5LFN�%HUJHU��(ODLQH�2[ERUURZ�DVNHG�LI�DV�D�FOXE��GRHV�DQ\RQH�IHHO�ZH�VKRXOG�UDLVH�WKH�FRVWV��0HPEHUV�
VDLG�QR��0RWLRQ�SDVVHG�XQDQLPRXVO\����-����,Q�WKH�SUHPLXP�OLVW�LW�ZLOO�VD\�WKHUH�LV�OLPLWHG�SRZHU�DYDLODEOH�EXW�LW�LV�QRW� 
JXDUDQWHHG� 

(ODLQH�2[ERUURZ�ZDQWV�WR�KLUH�%UXFH�DQG�%HUW�5HWWLFN�IRU�SDUNLQJ�DV�LQ�WKH�SDVW��/DVW�\HDU�:D\QH�+D\HV�GLGQ¶W�GR�ZKDW�ZH�
H[SHFWHG��WU\LQJ�WR�VDYH�PRQH\�ZKLFK�ZDV�DURXQG����������6KH�KDV�VSRNHQ�ZLWK�%UXFH�DQG�KH�KDV�YROXQWHHUHG�WR�FRPH� 
WR�&DUVRQ�&LW\�SULRU�WR�WKH�VKRZ��RQ�KLV�RZQ�GLPH��DQG�JR�RYHU�ZKHUH�WKLQJV�DUH�QHHGHG��%RE�.LQQH\�DJUHHG�ZLWK�KLULQJ�RXW�
59�SDUNLQJ�DV�LW�FDQ�EH�D���-KRXU�SHU�GD\�MRE��$QQ�.LQQH\�SRLQWHG�RXW�WKDW�ZKRHYHU�GRHV�SDUNLQJ�QHHGV�WR�PDNH�VXUH�
HPHUJHQF\�YHKLFOHV�FDQ�JHW�LQ�DQG�RXW��,I�WKH�FOXE�SURYLGHV�D�KRWHO�URRP�IRU�%UXFH��LW�ZLOO�VDYH�PRQH\�DV�KH�ZRXOGQ¶W�QHHG�
WR�EULQJ�WKH�PRWRUKRPH��/H[LQH�DVNHG�LI�ZH�FDQ�ILQG�RXW�KRZ�PXFK�LW�ZRXOG�VDYH��(ODLQH�ZLOO�ILQG�RXW��0RWLRQ�$QQ�.LQQH\��
VHFRQG�0DULDQ�3DQWHU��WR�EULQJ�EDFN�%UXFH�DQG�%HUW�WR�GR�59�SDUNLQJ��0RWLRQ�SDVVHG�XQDQLPRXVO\����-��� 

(ODLQH�2[ERUURZ�KDV�SHRSOH�WR�GR�HOHFWULFDO�IRU�59¶V�DORQJ�WKH�WUHH�OLQH��EXW�ZH�ZLOO�QHHG�WR�UHQW�WKH�UHVW�RI�WKH�HOHFWULFDO�IRU�
WKH�RWKHU�59�DUHD��$QQ�.LQQH\�DVNHG�DERXW�ER[HV�WKDW�6LHJ�*RHSQHU�DQG�%RE�1HZPDQ�PDGH��7KH\�DUH�QRW�WR�FRGH� 

(ODLQH�2[ERUURZ�VDLG�)UHVQR�KDG�VRPH�ZRQGHUIXO�SHUNV�IRU�H[KLELWRUV�DQG�ZH�PD\�EH�DEOH�WR�LQFRUSRUDWH�VRPH�LQWR�RXU�
VKRZV��0D\EH�EULQJ�EDFN�WKH�EDJV�WKDW�ZHUH�JLYHQ�WR�WKH�59¶V��6KH�VXJJHVWHG�DJDLQ�KDYLQJ�WKH�0D\RU�RU�&RQJUHVVPDQ�WR�

FRQWLQXHG��RQ�SDJH�� 
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JLYH�RXW�%,6�RQ�6DWXUGD\�RQO\��:H�QHHG�WR�WU\�WR�JHW�WKH�PHGLD�KHUH�WR�ILOP�RU�D�UDGLR�VWDWLRQ�PD\�EH�D�JRRG�LGHD��(ODLQH�
PD\�KDYH�VRPHRQH�IRU�WKH�1DWLRQDO�$QWKHP��$QQ�.LQQH\�VDLG�VKH�KDV�EHHQ�WR�VKRZV�ZKHUH�\RX�SXW�\RXU�DUPEDQG�LQ�D�
EDUUHO�DQG�VRPHRQH�ZRXOG�ZLQ�D�UDIIOH�SUL]H��7KH�VFLVVRUV�YHQGRU�ODVW�\HDU�GRQDWHG�D�QLFH�SDLU�RI�VKHDUV�WKDW�FDQ�EH�XVHG�
IRU�D�UDIIOH�LWHP��(ODLQH�DVNHG�LI�ZH�FDQ�JHW�VRPH�ORFDO�YHQGRUV��&LQGUD�6PLWK�LV�GRLQJ�YHQGRUV�DQG�LV�KRSLQJ�WR�JHW�PRUH�
YHQGRUV�IRU�RXU�VKRZ��&DQG\�5RSHU�ZLOO�DVN�KHU�WR�ORRN�LQWR�ORFDO�YHQGRUV�DV�ZHOO��:H�VKRXOG�KDYH�D�FRXSOH�RI�IRRG�YHQ�
GRUV��(ODLQH�VDLG�WKH�VKRZV�KDG�D�ER[�IURP�/LRQV�&OXE�IRU�ROG�JODVVHV�DQG�KHDULQJ�DLGV��0D\EH�ZH�FRXOG�ORRN�LQWR�KDYLQJ�D�
3HH�:HH�FODVV�IRU�\RXQJ�NLGV�ZKLFK�FRXOG�JHW�ORFDO�NLGV�LQYROYHG��,QYLWLQJ��-+�WR�SDUWLFLSDWH�ZRXOG�EH�D�JRRG�LGHD��(ODLQH�
VXJJHVWHG�SXWWLQJ�D�GLVSOD\�EHKLQG�WKH�WURSKLHV�IRU�RXU�%,6�DQG�5%,6�ULEERQV�DQG�WURSKLHV��,W¶V�HDV\�WR�VHW�XS�WKH�GLVSOD\�
RQ�)ULGD\�DQG�WKHQ�LW�LV�ILQLVKHG��&LQG\�&UDLJ�PHQWLRQHG�KDYLQJ�1HZ�7LWOH�ULEERQV�DV�ZHOO��/H[LQH�7KRPSVRQ�VDLG�ZH�GRQ¶W�
QHHG�WR�GR�DOO�WKHVH�LQ�RQH�\HDU�EXW�DGG�WKLQJV�WR�IXWXUH�VKRZV��&DURO\Q�*RHSQHU�UHDOO\�ORYHV�KRZ�ZH�DUH�GRLQJ�D�EUDLQ�IHVW�
WRQLJKW�EXW�ZH�QHHG�WR�JR�VORZO\�LQFRUSRUDWLQJ�WKHP� 

5LFN�%HUJHU�WDONHG�DERXW�6KDOLVD�1HHOH\¶V�DFFLGHQW��+H�KDV�EHHQ�LQ�FRQWDFW�DQG�VR�IDU��VKH�LV�VWLOO�KRSLQJ�WR�FRPH��6KH�
VKRXOG�NQRZ�LQ�WKH�QH[W�PRQWK��7LP�&DWWHUVRQ�GLVFRYHUHG�KH�KDV�D�MXGJLQJ�FRQIOLFW�ZLWK�RXU�VKRZ��,I�6KDOLVD�FRPHV��ZH�
VKRXOG�QRW�KDYH�WR�KLUH�DQRWKHU�MXGJH��&DQG\�VDLG�WKDW�7LP�KDV�RIIHUHG�WR�MXGJH�WKH������VKRZ�IRU�H[SHQVHV�RQO\��QR�
MXGJH¶V�IHH� 

1HZ�0HPEHUV� 
6WHYH�3DQWHU��0DULDQ¶V�KXVEDQG��KDG�KLV�ILUVW�UHDGLQJ�IRU�PHPEHUVKLS��+H�KDV�EHHQ�DURXQG�GRJV�DOO�KLV�OLIH�DQG�IROORZV�
0DULDQ�ZKHUHYHU�VKH�JRHV� 

8QILQLVKHG�%XVLQHVV� 
$.&�KDV�UHFHLYHG�RXU�E\ODZV��EXW�LW�FDQ�EH�D�OHQJWK\�SURFHVV��/DWH�QRWLFHV�IRU�PHPEHUVKLS�GXHV�KDYH�JRQH�RXW��2QO\�RQH�
KDV�UHVSRQGHG�RXW�RI�ILYH�VR�IDU� 

7KHUH�ZDV�GLVFXVVLRQ�RQ�WKH�$O �/RFNHWW�VKRZ��&DQG\�5RSHU�VDLG�DW�WKH�ODVW�PHHWLQJ�LW�ZDV�YRWHG�WR�QRW�GR�WKH�VKRZ��$QQ�
.LQQH\�DVNHG�ZK\�ZH�YRWHG�LW�GRZQ�DV�LW�TXDOLILHV�IRU�$.& �FRPSOLDQFH��6HYHUDO�PHPEHUV�DUH�SODQQLQJ�WR�SDUWLFLSDWH�DQ\�
ZD\�ZLWK�)ULHQGV�RI�WKH�1RUWKHUQ�1HYDGD�'RJ�)DQF\��$W�WKH�ERDUG�PHHWLQJ�ZH�WDONHG�DERXW�WKH�SHW�VKRZ��7KH�'REHUPDQ�
FOXE�UHTXHVWHG�%RQDQ]D�LVVXH�D�FKHFN�WR�&DQG\�RQ�EHKDOI�RI�WKH�)ULHQGV�RI�WKH�1RUWKHUQ�1HYDGD�'RJ�)DQF\��:H�ZLOO� 
UHWXUQ�LW�OHVV�WKH�FRVW�RI�WKH�YHQGRU�IHH�DQG�HOHFWULFDO��7KH�3HW�6KRZ�LV�0DUFK���-���LQ�5HQR��&DQG\�VDLG�LI�DQ\RQH�ZDV�
LQWHUHVWHG�LQ�EULQJLQJ�D�GRJ�WR�JHW�LQ�WRXFK�ZLWK�HLWKHU�KHU�RU�$QQ�.LQQH\��5LFN�%HUJHU�PHQWLRQHG�LQVXUDQFH�DQG�/H[LQH�ZLOO�
PDNH�VXUH�ZH�DUH�FRYHUHG��0RWLRQ�<YRQQH�5RVFRH��VHFRQG�0DULDQ�3DQWHU��WR�UHFRQVLGHU�WKH�YRWH�WR�QRW�JR�WR�WKH�5HQR�
3HW�6KRZ��0RWLRQ�IDLOHG�XQDQLPRXVO\���-�����0RWLRQ�$QQ�.LQQH\��VHFRQG�(ODLQH�2[ERUURZ��IRU�%RQDQ]D�WR�SDUWLFLSDWH�LQ�WKH�
5HQR�3HW�6KRZ ��0RWLRQ�SDVVHG�XQDQLPRXVO\����-����$Q\RQH�WKDW�ZDQWV�WR�YROXQWHHU�OHW�&DQG\�NQRZ��7KLV�ZLOO�IXOILOO�D� 
UHTXLUHPHQW�DV�SXEOLF�HGXFDWLRQ�IRU�$.&��,I�\RX�ZRUN�WKH�VKRZ��\RX�JHW�IUHH�DGPLVVLRQ� 

1HZ�%XVLQHVV� 
7KH�ERDUG�YRWHG�WR�KDYH�DQ�DXGLW�RI�WKH�ERRNV�DW�D�FRVW�RI���������DQG�WD[�SUHSDUDWLRQ�DW��������-���������7KH�ERDUG�DOVR�
YRWHG�WR�KDYH�KDQGOLQJ�FODVVHV�HYHU\�RWKHU�ZHHN�VWDUWLQJ�DIWHU�GD\OLJKW�VDYLQJV�WLPH�DJDLQ��,W�ZDV�VXJJHVWHG�WR�DVN�IRU�D�
����GRQDWLRQ�WR�WKH�FOXE��7KHUH�LV�QRW�DQ�LQVWUXFWRU�DV�\HW��,W�ZDV�GLVFXVVHG�KDYLQJ�YDULRXV�PHPEHUV�GR�WKH�FODVV� 

7KH�ERDUG�DOVR�YRWHG�WR�KDYH�VWHZDUGLQJ�FODVVHV�KHOG�DW������SP�SULRU�WR�WKH�0D\��-XO\�DQG�6HSWHPEHU�PHHWLQJV�ZLWK� 
-HQQLIHU�0R[OH\�UXQQLQJ�WKH�FODVV��&DQG\�IHHOV�ZH�VKRXOG�VWLOO�SXW�WKH�1RUWKHUQ�&DOLIRUQLD�6WHZDUG�$VVRFLDWLRQ�RQ�VWDQGE\��
&DQG\�ZLOO�JHW�LQ�WRXFK�ZLWK�WKHP�DERXW�XVLQJ�VRPH�LI�QHFHVVDU\��5LFN�%HUJHU�VDLG�WKH�ELJJHVW�FRPSODLQW�IURP�MXGJHV�DW�RXU�
VKRZV�KDV�EHHQ�VWHZDUGLQJ��+H�ZLVKHV�ZH�KDG�HQRXJK�PHPEHUV�WR�KHOS��EXW�XVXDOO\�ZH�GRQ¶W��/DVW�VKRZ�WKHUH�ZDV�RQO\�
RQH�FRPSODLQW�DERXW�D�KLUHG�VWHZDUG�WKDW�GLGQ¶W�KDQG�RXW�WKH�WURSK\�FDUGV�HYHQ�WKRXJK�KH�ZDV�LQVWUXFWHG��5LFN�VDLG�2ZQHU�
+DQGOHG�KDV�PDGH�LW�PRUH�GLIILFXOW�IRU�VWHZDUGLQJ��(ODLQH�2[ERUURZ�DJUHHV�LW�LV�D�EHWWHU�LGHD�WR�KLUH�DW�OHDVW�VRPH�VWHZDUGV�
IURP�&DOLIRUQLD��,I�D�MXGJH�ZDQWV�WR�VWHZDUG��WKH\�FDQ¶W�VWHZDUG�XQWLO�DIWHU�WKH\�KDYH�ILQLVKHG�WKHLU�MXGJLQJ�DVVLJQPHQW�� 
/H[LQH�UHSRUWHG�ZH�VSHQW������GD\�SHU�VWHZDUG�RWKHU�WKDQ�WKH�KHDG�VWHZDUG��:H�DOVR�SDLG�IRU�WKH�KHDG�VWHZDUG¶V�URRP� 
DW�D�YHU\�GLVFRXQWHG�UDWH��0RWLRQ�&LQG\�&UDLJ��VHFRQG�0DULDQ�3DQWHU��LQ�WKH�LQWHUHVW�RI�RXU�VKRZ�UXQQLQJ�LQ�D�PRVW�SUR- 
IHVVLRQDO�ZD\�ZH�KLUH�ULQJ�VWHZDUGV�IRU�DOO�ULQJV��/H[LQH�DVNHG�LI�ZH�ZRXOG�VWLOO�RIIHU�VWHZDUGLQJ�FODVVHV��&DQG\�VDLG�\HV�DV�
ORQJ�DV�-HQQLIHU�ZDQWV�WR��$QQ�.LQQH\�KDV�ROG�ULEERQV�DQG�VWHZDUGLQJ�ERRNV�VKRXOG�-HQQLIHU�ZDQW�WR�XVH�WKHP�IRU�WUDLQLQJ��
(ODLQH�2[ERUURZ�VDLG�ZH�VKRXOGQ¶W�VKXW�GRZQ�SHRSOH�ZKR�ZDQW�WR�KHOS��:H�VKRXOG�EH�DEOH�VKDGRZ�WKH�VWHZDUGV�VR�ZH�
PD\�EH�DEOH�WR�KDYH�PRUH�PHPEHUV�VWHZDUG�DW�IXWXUH�VKRZV��0RWLRQ�SDVVHG�XQDQLPRXVO\����-��� 

&DQG\�UHSRUWHG�WKH�ERDUG�YRWHG�WR�KDYH�D�IXQGUDLVLQJ�FRPPLWWHH�WR�JR�WR�ORFDO�EXVLQHVVHV�WR�EH�VSRQVRUV�IRU�XV��$W�WKLV�
WLPH��ZH�DUH�ORRNLQJ�IRU�YROXQWHHUV�IRU�WKH�FRPPLWWHH��&DURO\Q�VXJJHVWHG�RQ�YROXQWHHUV�IRU�IXQGUDLVLQJ�DQG�UDIIOH�WKH�SHUVRQ�
QHHGV�WR�QRW�EH�RQ�DQ\�RWKHU�FRPPLWWHH�VR�WKH\�FDQ�IRFXV�RQO\�RQ�IXQGUDLVLQJ� 

0RWLRQ�&DURO\Q�*RHSQHU�WR�DGMRXUQ�DW������S�P� 

%RQDQ]D�.HQQHO�&OXE� 
0DUFK���������a�*HQHUDO�0HHWLQJ�0LQXWHV 

FRQWLQXHG��IURP�SDJH�� 
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&LQG\�&UDLJ¶V�5KRGHVLDQ�5LGJHEDFN�
³-DVSHU´�a�&+�=DPEH]L¶V� 1\HNXQGX�
1GHJH�a%2:�	�1HZ�&KDPSLRQ�� 

)HEUXDU\����VKRZ�ZHHNHQG� 

7KH�7VXUXPRWR�IDPLO\�KDV�JURZQ�a�PHHW�³3DQGD´� 

(ODLQH�7ROOH�VKDUHG�WKLV�SLFWXUH�RI�D� 
UHFHQW�OLWWHU�RI�KHU�6WDQGDUG�3RRGOHV� 

-%�	�/H[LQH�7KRPSVRQ¶V�7LEHWDQ�
6SDQLHO�3UHWW\�%R\�³$UFKLH´ 
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aa����%�5�$�*�6���aa 

$�FRXSOH�RI��6XVDQQH�+DXJ¶V�&RUJL�SXSSLHV�IURP�KHU�&KULVWPDV�OLWWHU 

�����������'HQLVH�&ULWHV¶�5DW�7HUULHU�³*\SV\´�a�5RVHWKRUQ�#� 
%DWWOH%RUQ�3DLQWLQ¶�7KH�7RZQ�%OX�a�GLG�ZHOO�LQ�3RPRQD��WDNLQJ� 
:LQQHUV�%LWFK�DQG�%HVW�2SSRVLWH�WKUHH�RI�WKH�VL[�GD\V��LQFOXGLQJ�

ERWK�*UHDW�:HVWHUQ�7HUULHU�$VVRFLDWLRQ�VSHFLDOW\�VKRZV�� � 
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(ODLQH�2[ERUURZ�VKDUHG�PDLO�WKDW�³0DYHULFN´�UHFHLYHG 

2Q��������7KHD�7VXUXPRWR�VKDUHG�WKH�IROORZLQJ�DERXW�KHU�%RUGHU�&ROOLHV��:HQW�WR�3$6$�WKLV�SDVW�ZHHNHQG�� 
�����³7DQNR´�KDG�DQ�DPD]LQJ�6DWXUGD\�����UXQV��WZR�RI�WKH�KDUGHVW�JDPEOHV��2Q�6XQGD\�ZH�GLGQ
W�GR�VR�KRW�EXW�ZH�KDG�D�
IXQ�WLPH��+DG�D�ORW�RI�UHDOO\�QLFH�PRPHQWV��GLG�VRPH�GLVWDQFH�EXW�RQO\�RQH�4�RXW�RI�ILYH�UXQV��,W�ZDV�D�ORQJ�ZHHNHQG�DQG�
KDYLQJ�QRW�FRPSHWHG�LQ�D�ZKLOH��LW�WRRN�LWV�WROO�-�EXW�ZH�ILQLVKHG�³7DQNR
V´�$6&$�5DOO\�([FHOOHQW�7LWOH����+H�KDV�RQO\�QHHGHG�
RQH�OHJ�IRU�WKH�ODVW�ILYH�\HDUV��,�ZDVQ
W�KDSS\�ZLWK�P\VHOI�DV�,�EOHZ�D��VWDUHG��VLJQ�-����SRLQWV��+H�ZRXOG�KDYH�KDG�D�����
LQVWHDG�RI������/HVVRQ�OHDUQHG�–�UHDG��UHDG��UHDG����6R�KDSS\�WKDW�ZH�DUH�QRZ�GRQH�ZLWK�5DOO\�([FHOOHQW�����7DQNR�UHDOO\�
GRHVQ
W��ORYH��5DOO\�DV�PXFK�DV�,�GR��KH�MXVW�ZDQWV�WR�GR�$*,/,7<�� 
�����³1\H\D´�ZDV�HQWHUHG�LQ�WKUHH�$JLOLW\�UXQV��6KH�4¶G�LQ�*DPEOHUV�DQG�6WDQGDUG��,Q�-XPSHUV�VKH�KDG�D�ELW�RI�FRPLQJ�LQ�
DQG�WHOOLQJ�PH�RII�EXW�WKDW�LV�³1\H\D´��,Q�DGGLWLRQ�WR�$JLOLW\��ZH�GLG�1RYLFH�%�2EHGLHQFH��6KH�JRW�KHU�ILUVW�OHJ�ZLWK�VHFRQG�
SODFH�DQG�D�VFRUH�RI������$W�WKH�30�WULDO�VKH�KDG�QLFH�KHDO�RQ�OHDVK��LW�ZDV�WKH�KHDO�RII�WKDW�KDG�WKH�LVVXHV��6KH�UHDOL]HG�
WKHUH�ZHUH�KRUVHV�EHKLQG�WKH�2EHGLHQFH�ULQJ�DQG�WKH�ODG\�IHHGLQJ�WKH�KRUVHV�ZDV�WKURZLQJ�IODNHV�RI�KD\�RYHU�WKH�UDLOV�WR�
WKH�KRUVHV��,W�FDXJKW�KHU�H\H�DQG�VKH�IUR]H�DQG�ZDV�D�OLWWOH�ELW�VFDUHG��$JDLQ��ZH�KDG�UHFDOO�LVVXHV��MXVW�RXW�RI�UDQJH�RI�
ZKDW�LV�FRQVLGHUHG��OHJDO���:H�FDPH�EDFN�IRU�VLWV�DQG�GRZQV��7KDW�ZDV�SHUIHFW��1R�OHJ�EXW�QLFH�VKH�ZRUNHG�WKUX�WKLQJV��
:H¶YH�QHYHU�GRQH�2EHGLHQFH�LQ�D�KRUVH�DUHQD�EHIRUH��2Q�6XQGD\��RQH�UXQ�LQ�6WDQGDUG��1R�JR��EXW�VRPH�QLFH�PRPHQWV�� 
�����:H�ZHUH�HQWHUHG�LQ�5DOO\�1RYLFH�%�$6&$��$0�WULDO�����DQG�WKLUG�SODFH��30�WULDO�–�727$/�VKRFN�WKDW�OHIW�PH�D�ELW�WHDU\�
H\HG����5DQ�P\�UXQ��OHIW�WR�UXQ�P\�RQH�VWDQGDUG�UXQ�DQG�EDFN�IRU�WKH�DZDUGV�WKLQNLQJ�,�KDG�D����-�����EXW�12��6KH�SXOOHG�
D�3(5)(&7���������,�ZDV�LQ�6+2&.����,�KDYH�QHYHU�FRPH�FORVH�WR�WKLV�VFRUH�ZLWK�DQ\�RI�P\�ER\V��7+$1.�<28�3$6$�� 

$77(17,21� 

6RPH�RI�RXU�PHPEHUV�KDYH�EHHQ�VFDPPHG�LQ�HPDLO�
UHTXHVWV�OLNH�WKH�PRVW�UHFHQW�UHPLQGHU�IURP�$.&� 
GLVFXVVHV��3OHDVH�NHHS�D�ZDWFK�RXW�IRU�WKLV�NLQG�RI�
UHTXHVW��7KH�SHRSOH�VHQGLQJ�WKH�HPDLOV�RXW�ZLOO�HYHQ�
ZDWFK�WKH�$.&�FDOHQGDU�DQG�FRQWDFW�FOXE�PHPEHUV�
�XVXDOO\�ERDUG�PHPEHUV�EHFDXVH�FRQWDFW�LQIRUPDWLRQ�
LV�UHDGLO\�DYDLODEOH�RQ�WKH�$.&�ZHEVLWH�� 

3+,6+,1*�:$51,1*�IURP�$.&��KWWSV���OLQN�DNF�RUJ�
YLHZ��FH�D�D�IF���G�GD�������J���Z���P�F��GF�I� 
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6KDURQ�:KLWH¶V�*6'�³*XQQHU´�JRW�PDLO�� 

6KDURQ�:KLWH�	�³*XQQHU´�WDNLQJ�
FDUH�RI�EXVLQHVV�DW�WKH�UDQFK� 

(ODLQH�2[ERUURZ�	�%HOJLDQ�7HUYXUHQ�³0DYHULFN´�a�*&+�
&+�0RQDUFK¶V�'UHDPFDWFKHU�DW�$TXLOD�51�%1�37�)'&�
5$71�$&7�-�+7�&*&8�a�KDYH�EHHQ�UDWKHU�EXV\�UH�
FHQWO\��+HUH¶V�WKH�VFRRS� 
���������6KDVWD�.&�%UHHG�	�2+�%UHHG� 
���������6KDVWD�.&�%UHHG��2+�%UHHG� 
���������6KDVWD�.&�%UHHG��2+�%UHHG� 
���������DW�6DQ�0DWHR�.&�6HOHFW� 
���������%UHHG��2+�%UHHG��	�2+�*URXS��� 
���������2DNODQG�.&�%UHHG��2+�%UHHG��*URXS����2+�
*URXS��� 
���������2DNODQG�.&�%UHHG��2+�%UHHG��2+�*URXS��� 

-HQQLIHU�0R[OH\�	�
3RGHQJR�³7LSV\´� 
a�*&+�&+�:LOG�
)LUHV�,¶OO�+DYH� 

$QRWKHU�a�KDYHQ¶W�
EHHQ�RXW�PXFK�ODWHO\�
EXW�KDYH�PDLQWDLQHG��
WKHLU����UDQN�WKLV�

PRQWK� 

aa����%�5�$�*�6���aa 
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%RQDQ]D�.HQQHO�&OXE� 
)HEUXDU\����������a�%RDUG�0HHWLQJ�0LQXWHV 

FRQWLQXHG�RQ�SDJH�� 

%RDUG�PHHWLQJ�FDOOHG�WR�RUGHU�E\�3UHVLGHQW �&DQG\�5RSHU�DW������S�P� 

%RDUG�PHPEHUV�LQ�DWWHQGDQFH��&DQG\�5RSHU-3UHVLGHQW��/H[LQH�7KRPSVRQ-7UHDVXUHU�5HFRUGLQJ�6HFUHWDU\��1DQF\� 
/RYHODG\-%RDUG�0HPEHU��9LNNL�-DUDPLOOR-%RDUG�0HPEHU��%RE�.LQQH\-9LFH�3UHVLGHQW��<YRQQH�5RVFRH-&RUUHVSRQGLQJ�
6HFUHWDU\ 

0RWLRQ�1DQF\�/RYHODG\��VHFRQG�%RE�.LQQH\��WR�DFFHSW�WKH�%RDUG�PLQXWHV�IURP�'HFHPEHU����������DV�SULQWHG�LQ�WKH� 
'HFHPEHU�QHZVOHWWHU��0RWLRQ�SDVVHG�XQDQLPRXVO\� 

6HFUHWDU\�UHSRUWV��1RQH 

7UHDVXUHU�UHSRUW� 

/H[LQH�7KRPSVRQ�GHWDLOHG�WKH�PLVFHOODQHRXV�H[SHQVHV�RQ�WKH�3URILW�/RVV�WKDW�ZDV�VHQW�WR�WKH�ERDUG�YLD�HPDLO��7KH� 
H[SHQVHV�ZHUH�MDQLWRULDO��SRRSHU�VFRRSHU��7UXFNHH�0HDGRZV�'RJ�7UDLQLQJ�&OXE��70'7&��DQG�WKH�&DUVRQ�+LJK�1-527&�
IRU�D�WRWDO�RI������������1DQF\�/RYHODG\�DVNHG�ZKDW�WKH�SRRSHU�VFRRSHU�SHUVRQ�GRHV��+HU�MRE�LV�WR�PDNH�VXUH�WKH�
JURXQGV�VWD\�FOHDQ�E\�FOHDQLQJ�XS�DIWHU�GRJV�DV�QHFHVVDU\� 

/H[LQH�UHSRUWHG�WKH�EHJLQQLQJ�EDODQFH�ZDV������������ZLWK�LQFRPH�RI���������ZLWK�QR�H[SHQVHV�IRU�DQ�HQGLQJ�EDODQFH�
RI������������ 

&DQG\�UHSRUWHG�WKHUH�LV�VWLOO�RQH�FOXE�WKDW�RZHV�IRU�D�PRWHO�URRP�IURP�RXU�ODVW�VKRZ�IRU�DSSUR[LPDWHO\���������1DQF\�
/RYHODG\�DVNHG�DERXW�WKH�$.&�5HS�WKDW�KDGQ¶W�\HW�SDLG�IRU�WKHLU�URRP��1DQF\�ZDQWHG�WR�NQRZ�KRZ�ZH�KDQGOH�WKH�URRPV��
&DQG\�H[SODLQHG�ZH�JHW�D�VSHFLDO�UDWH�DQG�UHVHUYH�D�EORFN�RI�URRPV��7KH�VSHFLDOW\�FOXE�MXGJHV�XVH�VRPH�RI�WKH�URRPV�
DQG�WKH�FOXEV�UHLPEXUVH�%RQDQ]D��1DQF\�ZDQWHG�WR�NQRZ�ZKHQ�WKH\�ZLOO�UHLPEXUVH�XV��&DQG\�ZLOO�UHPLQG�WKHP�LQ�WKH�
PRUQLQJ�EHFDXVH�WKH\�SUREDEO\�RYHUORRNHG�LW��1DQF\�ZDQWHG�WR�NQRZ�LI�LW�ZDV�D�FOXE�WKDW�FRPHV�HYHU\�\HDU��<HV�WKH\�GR��
9LNNL�-DUDPLOOR�VDLG�WKH\�EULQJ�D�YHU\�ODUJH�HQWU\��7KH�ERDUG�DVVXUHG�1DQF\�WKDW�WKH�FOXE�DOZD\V�SD\V�DQG�LW�ZRQ¶W�EH�DQ�
LVVXH��7KH�$.&�5HS�ZDV�VXSSRVHG�WR�SD\�IRU�KLV�URRP�EXW�0DUULRWW�FKDUJHG�XV�LQVWHDG��+H�LV�FKHFNLQJ�WR�PDNH�VXUH�WKH\�
GLGQ¶W�FKDUJH�KLP�DV�ZHOO��,W�ZDV�DURXQG���������IRU�KLV�URRP��+H�KDV�WR�ZDLW�IRU�WKH�LQIRUPDWLRQ�IURP�$.&�VR�LW�LV�D�VORZ�
SURFHVV� 

/H[LQH�7KRPSVRQ�DVNHG�WR�KDYH�D�PRWLRQ�WR�KDYH�DQ�DXGLW�RI�WKH�%RQDQ]D�ERRNV�IRU�WKH�FRVW�RI������DQG�WD[�SUHSDUDWLRQ�
DW�WKH�FRVW�RI�����-�����0RWLRQ�1DQF\�/RYHODG\��VHFRQG�9LNNL�-DUDPLOOR��WR�DXGLW�WKH�ERRNV�DQG�SD\�IRU�WD[�SUHS��0RWLRQ�
SDVVHG�XQDQLPRXVO\� 

&RPPLWWHHV 

6KRZ� 

&DQG\�5RSHU�UHSRUWHG�RXU�VKRZV�DUH�SHQGHG�EXW�QRW�\HW�DSSURYHG��:H�XVXDOO\�KDYH�WR�DVN�WKHP�ZKDW�WKH\�QHHG�DQG�
WKHQ�LW�JHWV�DSSURYHG��$.&�VHQW�DQ�HPDLO�IRU�D�OLVW�RI�RIILFHUV�ZKLFK�&DQG\�JDYH�WR�WKHP��,W�KDVQ¶W�EHHQ�FKDQJHG�RQ�WKHLU�
ZHEVLWH�\HW��&DQG\�ZLOO�IROORZ�XS� 

&DQG\�VDLG�D�IHZ�PHPEHUV�KDYH�VWHSSHG�XS�ZLWK�GRQDWLRQV�RI�WURSKLHV��KRZHYHU��9LNNL�-DUDPLOOR�DQG�<YRQQH�5RVFRH�DUH�
VWLOO�VKRUW�DSSUR[LPDWHO\����������9LNNL�VDLG�ZH�VKRXOG�VWDUW�UHTXHVWLQJ�WURSK\�GRQDWLRQV�DV�HDUO\�DV�1RYHPEHU�LQ�WKH� 
IXWXUH��&DQG\�VDLG�ZH�KDYH�PRQH\�WR�FRYHU�EXW�ZH�VKRXOG�WKLQN�DERXW�JHWWLQJ�VSRQVRUV�VXFK�DV�IHHG�VWRUHV�DQG�YHWHUL�
QDULDQV��9LNNL�VDLG�DW�WKHLU�FOXE�EDFN�HDVW��WKH\�ZHUH�DEOH�WR�UDLVH�TXLWH�D�ELW�IRU�WURSKLHV�E\�GRLQJ�D�UDIIOH��,I�WURSKLHV�DUH�
FRYHUHG�E\�IXQG�UDLVLQJ��WKH�UHPDLQGHU�ZLOO�JR�WR�VKRZ�H[SHQVHV��&DQG\�VXJJHVWHG�JHWWLQJ�VRPHRQH�WR�UXQ�D�UDIIOH�DQG�
9LNNL�VDLG�ZH�FRXOG�KDYH�D�IXQGUDLVLQJ�FRPPLWWHH�WR�JHW�EXVLQHVVHV�WR�GRQDWH��1DQF\�DVNHG�KRZ�PXFK�PRQH\�ZDV�VSHQW�
RQ�WURSKLHV��9LNNL�VDLG�LW�ZDV�LQ�WKH�SURILW�ORVV�VWDWHPHQW��,W�ZDV�����������ZKLFK�LQFOXGHG�9,6$�FDUGV�IRU�*URXSV��9LNNL�
DQG�<YRQQH�FRYHUHG�WKH�RYHUDJH��1DQF\�DVNHG�9LNNL�KRZ�PXFK�WKH\�KDG�WR�FRPH�XS�ZLWK�SHUVRQDOO\��9LNNL�GLGQ¶W�NQRZ� 

1DQF\�/RYHODG\�DVNHG�LI�WKHUH�LV�VRPHWKLQJ�JHQHULF�ZH�FRXOG�SXUFKDVH�IRU�QHZ�EUHHGV�VXFK�DV�ZDWHU�ERWWOHV�ZLWK�WKH�
%RQDQ]D�ORJR��1DQF\�ZLOO�FRQWDFW�'D]]OH�RU�VRPHWKLQJ�VLPLODU�DQG�VHH�ZKDW�WKH�FRVW�ZRXOG�EH��%RQDQ]D�ZRXOG�FRYHU�WKH�
FRVW�IRU�WKHVH�EHFDXVH�LW�ZRXOG�EH�IRU�IXWXUH�\HDUV�DV�ZHOO��9LNNL�LV�SUHWW\�PXFK�ILQLVKHG�ZLWK�WKH������WURSKLHV�EXW�MXVW�
QHHGV�PRQH\��,W�ZDV�GHFLGHG�WKDW�DQ\�UHFHQW�GRQDWLRQV�ZLOO�QRW�FRXQW�WRZDUGV�WKH��������EXGJHW��WKH\�ZLOO�EH�LQ�DGGLWLRQ�
WR�LW��/H[LQH�VDLG�WKH�GRQDWLRQV�VKRXOG�EH�PDGH�WR�%RQDQ]D�DQG�WKHQ�%RQDQ]D�ZLOO�LVVXH�D�FKHFN�WR�9LNNL�<YRQQH��1DQF\�
VXJJHVWHG�UDLVLQJ�WKH�GXHV�DJDLQ�LQ�RUGHU�WR�KHOS�FRYHU�WURSKLHV��/H[LQH�VDLG�ZLWK�D�IXQGUDLVLQJ�FRPPLWWHH��D�UDIIOH��DQG�
GRQDWLRQV�IURP�PHPEHUV��ZH�GRQ¶W�QHHG�WR�UDLVH�GXHV�DJDLQ��,W�ZDV�DJUHHG�QRW�WR�UDLVH�GXHV��$Q\WKLQJ�UDLVHG�E\�D�FRP�
PLWWHH�RYHU�WKH�FRVW�RI�WURSKLHV�ZLOO�JR�WR�RWKHU�VKRZ�FRVWV�RU�IRU������WURSKLHV��:H�FDQ�GLVFXVV�WKH�LGHDV�DW�D�IXWXUH�
PHHWLQJ� 
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%RQDQ]D�.HQQHO�&OXE� 
)HEUXDU\����������a�%RDUG�0HHWLQJ�0LQXWHV 

FRQWLQXHG�IURP�SDJH�� 

1DQF\�DVNHG�LI�D�UDIIOH�ZRXOG�EH�VLOHQW�DXFWLRQ�RU�QRW��&DQG\�VDLG�ZH�KDYHQ¶W�GRQH�RQH�LQ�WKH�SDVW��%RE�.LQQH\�KDV�GRQH�
D�3DZV�XS�IRU�9HWV�UDIIOH�DW�SDVW�VKRZV��1DQF\�KDV�GRQH�ERWK��:H�GRQ¶W�NQRZ�\HW�ZKDW�ZH�ZLOO�GR�LI�ZH�KDYH�D�UDIIOH�� 

0RWLRQ�1DQF\�/RYHODG\��VHFRQG�<YRQQH�5RVFRH��WR�FUHDWH�D�IXQGUDLVLQJ�FRPPLWWHH��0RWLRQ�SDVVHG�XQDQLPRXVO\��&DQG\�
ZLOO�OHW�WKH�PHPEHUVKLS�NQRZ�DW�WKH�0DUFK�PHHWLQJ�DQG�DVN�IRU�YROXQWHHUV��9LNNL�DQG�<YRQQH�VWLOO�QHHG������PRUH�IRU� 
WKH������WURSKLHV��0RWLRQ�1DQF\�/RYHODG\��VHFRQG�/H[LQH�7KRPSVRQ��WR�DGG������WR�WKH�WURSK\�IXQG��0RWLRQ�SDVVHG�
XQDQLPRXVO\� 

&DQG\�KDV�EHHQ�FRQWDFWHG�E\�WKH�0DOLQRLV�FOXE�WR�KROG�D�6SHFLDOW\�RQ�)ULGD\�DW�RXU������VKRZ��/DVW�\HDU�WKH\�VXEPLWWHG�
WRR�ODWH�WR�WKHLU�1DWLRQDO�FOXE��7KLV�\HDU�WKH\�H[SHFW�WR�EH�DSSURYHG��1DQF\�VXJJHVWHG�VHQGLQJ�LQYLWDWLRQV�WR�WKH�%HOJLDQ�
/DHNHQRLV�FOXE�IRU�)ULGD\�VKRZV��0D\EH�WKH\�FRXOG�XVH�D�SURYLVLRQDO�MXGJH��1DQF\�DVNHG�DERXW�MXGJHV�IRU�WKH�VSHFLDO�
WLHV��&DQG\�VDLG�WKH\�FDQ�XVH�RQH�RI�RXU�MXGJHV�EXW�SURYLGH�DQ\�RWKHU�MXGJHV�WKHPVHOYHV� 

1DQF\�DVNHG�LI�DOO�WKH�MXGJHV¶�FRQWUDFWV�IRU�WKH������VKRZ�KDYH�EHHQ�VLJQHG��7KH\�KDYH�EHHQ��5LFN�%HUJHU�LV�ZDLWLQJ�WR�
VHH�LI�6KDOLVD�1HHOH\�ZLOO�VWLOO�EH�DEOH�WR�FRPH��+H�LV�LQ�FRQWDFW�ZLWK�KHU�DQG�DV�RI�QRZ�VKH�LV�SODQQLQJ�RQ�MXGJLQJ�IRU�XV� 

'HQLVH�&ULWHV�KDV�YROXQWHHUHG�WR�EH�WKH�%�0DWFK�FKDLU��6KH�KDV�VHQW�WKH�DSSOLFDWLRQ�WR�$.&�DQG�LV�ZDLWLQJ�IRU�DSSURYDO��
7KH�GLIIHUHQFH�EHWZHHQ�%�SXS�DQG�%�PDWFK�ZDV�GLVFXVVHG�DV�VRPHRQH�ZDQWHG�ERWK��,W�ZDV�GHFLGHG�LW�LV�EDVLFDOO\�UHGXQ�
GDQW��&DQG\�VSRNH�ZLWK�'HQLVH�\HVWHUGD\�DQG�VXJJHVWHG�ZH�LQYLWH�RWKHU�FOXEV�OLNH�7UXFNHH�0HDGRZV�'RJ�7UDLQLQJ�&OXE�
DQG�5HQR�.HQQHO�&OXE�WR�RIIHU�HYHQWV�ZLWK�XV��:H�XVHG�WR�LQFOXGH�RWKHU�FOXEV�DQG�FDOOHG�LW�'RJ�'D\V�RI�6XPPHU��7KHD� 
7VXUXPRWR�ZLOO�GR�&*&�IRU�%RQDQ]D��,W�ZDV�VXJJHVWHG�WR�GR�D�SXSS\�FODVV�LQ�D�VHSDUDWH�ULQJ�RU�DIWHU�WKH�%�0DWFK�DQG�
FKDUJH����WR�KDYH�VRPHRQH�JR�RYHU�WKH�SXSSLHV� 

&DQG\�KDV�EHHQ�LQ�WRXFK�ZLWK�-HQQLIHU�0R[OH\�UHJDUGLQJ�VWHZDUGLQJ�FODVVHV�WR�EH�KHOG�RQH�KRXU�EHIRUH�RXU�PHHWLQJV��
1DQF\�/RYHODG\�VD\V�DIWHU�GD\OLJKW�VDYLQJV�WLPH�VWDUWV��ZH�FRXOG�DOVR�KDYH�DQ�KRXU-ORQJ�FRQIRUPDWLRQ�FODVV�DW�)XML�3DUN�
HYHU\�WZR�ZHHNV�ZLWK�D�VXJJHVWHG�GRQDWLRQ�RI��������SHU�FODVV�WR�%RQDQ]D��7KLV�ZRXOG�KHOS�SHRSOH�JHW�UHDG\�IRU�WKH�
PDWFK�DQG�WKH�VKRZ���:H�FRXOG�URWDWH�LQVWUXFWRUV�HDFK�WLPH��(ODLQH�%HUJHQKHLHU�VHQW�DQ�HPDLO�DVNLQJ�WR�EULQJ�EDFN� 
FRQIRUPDWLRQ�FODVVHV��:H�QHHG�WR�PDNH�VXUH�ZH�GRQ¶W�LQWHUIHUH�ZLWK�*X\�<HDPDQ¶V�FODVVHV��1DQF\�VXJJHVWHG�GRLQJ� 
FRQIRUPDWLRQ�FODVVHV�RQ�:HGQHVGD\V��0RWLRQ�1DQF\�/RYHODG\��VHFRQG�9LNNL�-DUDPLOOR��WR�KROG�FRQIRUPDWLRQ�FODVVHV�RQ�
:HGQHVGD\V�DIWHU�GD\OLJKW�VDYLQJV�WLPH�VWDUWV��UXQQLQJ�IURP�����-�����SP�HYHU\�WZR�ZHHNV��0RWLRQ�SDVVHG�XQDQLPRXVO\��
1DQF\�VDLG�VRPHRQH�ZLWK�WKH�PHPEHUVKLS�OLVW�FDQ�VHQG�RXW�DQ�HPDLO�OHWWLQJ�WKHP�NQRZ�%RQDQ]D�ZLOO�EH�KROGLQJ� 
FRQIRUPDWLRQ�FODVVHV� 

-HQQLIHU�0R[OH\�KDV�RIIHUHG�WR�GR�VWHZDUGLQJ�FODVVHV�DQG�ZRXOG�OLNH�WR�GR�WKHP�DW������SP�EHIRUH�WKH�0D\��-XQH�DQG�-XO\�
PHHWLQJ��7KHQ�WKRVH�WKDW�KDYH�FRPH�WR�WKH�FODVVHV�FDQ�VWHZDUG�DW�WKH�%�0DWFK��1DQF\�VXJJHVWHG�WKH�0D\��-XO\�DQG� 
6HSWHPEHU�PHHWLQJV��&DQG\�VDLG�ZH�FRXOG�WDON�WR�WKH�PHPEHUVKLS�DW�WKH�PHHWLQJ��1DQF\�VDLG�WKDW�VLQFH�ZH�KDYH�DOUHDG\�
WDONHG�DERXW�LW��MXVW�OHW�WKH�PHPEHUVKLS�NQRZ�ZKDW�ZH�DUH�GRLQJ��0RWLRQ�1DQF\�/RYHODG\��VHFRQG�<YRQQH�5RVFRH��WR�
KDYH�VWHZDUGLQJ�FODVVHV�DW������SP�EHIRUH�WKH�PHHWLQJV�LQ�0D\��-XO\�DQG�6HSWHPEHU��0RWLRQ�SDVVHG�XQDQLPRXVO\� 

8QILQLVKHG�%XVLQHVV� 

/H[LQH�7KRPSVRQ�VHQW�DQ�HPDLO�WR�PHPEHUVKLS�DVNLQJ�ZKDW�WKH\�ZDQW�RQ�WKH�PHPEHUVKLS�OLVW��1DQF\�ZRXOG�OLNH�FLW\� 
DGGHG�WR�WKRVH�WKDW�GLG�QRW�UHVSRQG��0RWLRQ�1DQF\�/RYHODG\��VHFRQG�<YRQQH�5RVFRH��WR�DSSURYH�WKH�PHPEHUVKLS�OLVW�
ZLWK�QDPH��HPDLO��SKRQH��FLW\��EUHHG��DQG�NHQQHO�QDPH��XQOHVV�VRPHRQH�LQGLFDWHG�WKH\�GR�QRW�ZDQW�VRPH�RI�WKDW�LQIRU�
PDWLRQ�OLVWHG��0RWLRQ�SDVVHG�XQDQLPRXVO\��/H[LQH�ZLOO�HPDLO�WKH�OLVW�WR�WKH�PHPEHUVKLS�SULRU�WR�WKH�0DUFK�PHHWLQJ� 

1DQF\�DVNHG�LI�ZH�UHFHLYHG�D�UHIXQG�IURP�WKH�$O�/RFNHWW�3HW�6KRZ��&DQG\�UHSRUWHG�WKH�'REHUPDQ�&OXE�WKDW�GRQDWHG�
��������VSHFLILFDOO\�IRU�WKH�$O�/RFNHWW�VKRZ�VHQW�DQ�HPDLO�DVNLQJ�WKDW�WKH�PRQH\�WKH\�VHQW�IRU�)ULHQGV�RI�WKH�1RUWKHUQ� 
1HYDGD�'RJ�)DQF\�WR�DWWHQG�WKH�/RFNHWW�VKRZ�EH�JLYHQ�WR�&DQG\�5RSHU�WR�XVH�DW�WKH�SHW�VKRZ�DV�LW�ZDV�LQWHQGHG��
)ULHQGV�RI�WKH�1RUWKHUQ�1HYDGD�'RJ�)DQF\�LV�JRLQJ�WR�WKH�SHW�VKRZ�ZKHWKHU�RU�QRW�%RQDQ]D�SDUWLFLSDWHV��7KH\�ZLOO� 
UHLPEXUVH�%RQDQ]D�IRU�WKH���������WKDW�ZDV�VHQW�WR�$O�/RFNHWW�IRU�HOHFWULFDO�DQG�WKH�5HQR�YHQGRU�IHH��7KDW�ZLOO�OHDYH�D�
EDODQFH�RI���������WR�EH�JLYHQ�WR�&DQG\��0RWLRQ�/H[LQH�7KRPSVRQ��VHFRQG�1DQF\�/RYHODG\��WR�UHIXQG���������OHVV 
�WKH���������DQG�ZULWH�D�FKHFN�IRU���������WR�&DQG\�RQ�EHKDOI�RI�WKH�)ULHQGV�RI�WKH�1RUWKHUQ�1HYDGD�'RJ�)DQF\�IRU�WKH�
GRQDWLRQV�SUHYLRXVO\�UHFHLYHG�IURP�WKH�5HQR�'REHUPDQ�FOXE�IRU�WKH�$O�/RFNHWW�3HW�6KRZ�EHFDXVH�%RQDQ]D�LV�QRW�JRLQJ��
0RWLRQ�SDVVHG�XQDQLPRXVO\�� 

1DQF\�DVNHG�DERXW�)ULHQGV�RI�WKH�1RUWKHUQ�1HYDGD�'RJ�)DQF\��&DQG\�H[SODLQHG�LW�LV�D�FROODWLRQ�RI�DOO�W\SHV�RI�GRJ�
JURXSV�H[FHSW�IRU�KXPDQH�VRFLHWLHV��7KH�JURXS�ZDV�IRUPHG�PDLQO\�IRU�SXEOLF�HGXFDWLRQ�ZKHUH�PXOWLSOH�JURXSV�FDQ�ZRUN�
WRJHWKHU�ZLWK�D�FRPPRQ�QDPH��1DQF\�DVNHG�LI�WKH\�ZRXOG�GR�D�PHHW�WKH�EUHHGV�DW�RXU�VKRZ��&DQG\�ZLOO�PHQWLRQ�LW�WR�WKH�
JURXS�WR�VHH�ZKDW�WKH\�VD\��/H[LQH�DVNHG�LI�VKH�RU�RWKHUV�FRXOG�FRPH�ZLWK�D�GRJ�WR�WKH�$O�/RFNHWW�VKRZ�DQG�&DQG\�VDLG�
\HV�DQ\RQH�FDQ�FRPH��MXVW�WKDW�%RQDQ]D�ZRQ¶W�EH�D�SDUW�RI�WKH�JURXS� 

FRQWLQXHG�RQ�SDJH��� 



%.&�0DUFK������a�3DJH��� 

1HZ�%XVLQHVV� 

&DQG\�UHFHLYHG�D�WH[W�WKLV�HYHQLQJ�IURP�-HQQLIHU�0R[OH\�DVNLQJ�WR�EH�DVVLVWDQW�VKRZ�FKDLU�IRU�WKH������VKRZV�DQG�VKRZ�
FKDLU�IRU�WKH������VKRZV��7KLV�LV�D�YROXQWHHU��ERDUG�DSSURYHG�SRVLWLRQ��DQG�WKRXJK�-HQQLIHU�LV�YHU\�FDSDEOH��WKHUH�DUH� 
RWKHU�SRVLWLRQV�QHHGLQJ�ILOOHG��)RU�H[DPSOH��ZH�QHHG�D�JURXQGV�SHUVRQ��DV�ZHOO�DV�IXQGUDLVLQJ��DQG�WUDLQLQJ��&DQG\�LV�QRW�
RSSRVHG�WR�VRPHRQH�WDNLQJ�RYHU�DV�VKRZ�FKDLU�DW�VRPH�SRLQW��EXW�ULJKW�QRZ�ZH�KDYH�RWKHU�DUHDV�WKDW�QHHG�WR�EH�ILOOHG��
/H[LQH�IHOW�LW�LVQ¶W�QHFHVVDU\�DW�WKLV�WLPH�WR�FKDQJH�VKRZ�FKDLU��&DQG\�LV�ZLOOLQJ�WR�FRQWLQXH�EXW�LW�LV�D�ERDUG�GHFLVLRQ��1DQF\�
VDLG�WKDW�LI�JURXQGV�LV�FRQVLGHUHG�SDUW�RI�WKH�VKRZ�FRPPLWWHH��-HQQLIHU�ZDV�VKRZ�FKDLU�IRU�ILYH�\HDUV�IRU�DQRWKHU�FOXE�ZKLFK� 
LQFOXGHG�JURXQGV��0RWLRQ�1DQF\�/RYHODG\�WR�KDYH�-HQQLIHU�0R[OH\�EH�DVVLVWDQW�VKRZ�FKDLU�WKLV�\HDU�DQG�VKRZ�FKDLU�DW�WKH�
�����VKRZ��1R�VHFRQG�WR�WKH�PRWLRQ��%RE�.LQQH\�VDLG�DV�ORQJ�DV�&DQG\�LV�FRPIRUWDEOH�DQG�ZLOOLQJ��VKH�VKRXOG�FRQWLQXH�WR�
EH�WKH�VKRZ�FKDLU��7KHUH�ZDV�GLVFXVVLRQ�WKDW�WKH�3UHVLGHQW��6KRZ�&KDLU��DQG�+RVSLWDOLW\�&KDLU�FDQQRW�H[KLELW�WKHLU�GRJV�DW�
RXU�VKRZV��7KH�VWDQGLQJ�UXOHV�VD\�WKH\�FDQ¶W�H[KLELW�RU�KDQGOH�D�GRJ��1DQF\�DVNHG�ZK\�FDQ¶W�VRPHRQH�QHZ�WKDW�YROXQWHHUV�
WDNH�RQ�D�MRE�VXFK�DV�VKRZ�FKDLU��/H[LQH�VDLG�WKHUH�DUH�PDQ\�RWKHU�SRVLWLRQV�ZH�QHHG�ILOOHG�VR�ZK\�QRW�XWLOL]H�WKHP�WKHUH��
1DQF\�IHHOV�QHZ�YROXQWHHUV�VKRXOG �JHW�D�VKRW��&DQG\�DVNHG�DJDLQ�LI�WKHUH�ZDV�D�VHFRQG�WR�WKH�PRWLRQ��7KHUH�ZDV�QR� 
VHFRQG��0RWLRQ �IDLOHG�IRU�ODFN�RI�D�VHFRQG��&DQG\�ZLOO�FRQWLQXH�DV�VKRZ�FKDLU�DQG�ZLOO�FRQWDFW�-HQQLIHU�DERXW�KHOSLQJ�LQ� 
RWKHU�DUHDV� 

&DQG\�EURXJKW�XS�WKH�59�KRVSLWDOLW\�EDJV�ZH�XVHG�WR�JLYH�RXW��,W�LV�D�KXJH�XQGHUWDNLQJ�WKDW�H[KLELWRUV�UHDOO\�OLNHG��1DQF\�
DVNHG�ZKDW�ZRXOG�EH�LQ�WKH�EDJV��&KDPEHU�RI�&RPPHUFH�ZRXOG�JLYH�XV�&DUVRQ�&LW\�EDJV�DQG�ZH�ZRXOG�SXW�EURFKXUHV�
IURP�WKH�DUHD��YHWHULQDULDQ�LQIRUPDWLRQ��ERWWOHG�ZDWHU�WKDW�)DQGDQJR�GRQDWHG��D�FRXSOH�ODUJH�JDUEDJH�EDJV�DV�ZHOO�DV�D� 
IHZ�GRJ�SRRS�EDJV��FDQGLHV��HWF��6RPH�SHW�FRPSDQLHV�GRQDWHG�LQGLYLGXDOO\�ZUDSSHG�VDPSOHV��,W�ZRXOG�KHOS�WKH�VKRZ�EH�
IULHQGOLHU�WR�GR�WKLV�DJDLQ� 

1DQF\�DVNHG�LI�%RQDQ]D�ZRXOG�EH�LQWHUHVWHG�LQ�GRLQJ�D�IDVW�FDW�WULDO�DV�D�VHSDUDWH�HYHQW�DVVRFLDWHG�ZLWK�SHUKDSV�WKH�%�
0DWFK��&DQG\�VSRNH�ZLWK�VRPHRQH�VRPH�WLPH�EDFN�UHJDUGLQJ�IDVW�FDW��7KH�FOXE�PDGH�TXLWH�D�ELW�RI�PRQH\�IURP�LW��&DQG\�
DVNHG�ZKDW�HTXLSPHQW�LV�UHTXLUHG��1DQF\�VDLG�D�SXOOH\��WZR�KXQGUHG�\DUGV�RI�SODVWLF�IHQFLQJ�DQG�D�WLPHU��<RX�GRQ¶W�QHHG�WR�
EH�OLFHQVHG�DQG�LW�LV�HDV\�WR�UXQ��1DQF\�VDLG�XVXDOO\�SHRSOH�SD\����-����<RX�FDQ�KDYH�WZR�WULDOV�LQ�RQH�GD\��7KHUH�DUH�GLI�
IHUHQW�OHYHOV�DQG�LW�LV�DQ�$.&�WLWOH��&DQG\�VDLG�WKHUH�PD\�EH�DQ�LVVXH�ZLWK�3DUNV�EHFDXVH�WKH\�RQO\�DOORZ�D�FHUWDLQ�DPRXQW�
RI�GRJ�HYHQWV�D�\HDU��&DQG\�ZLOO�WDON�WR�WKH�3DUNV�'HSDUWPHQW�WR�VHH�LI�WKH\�DUH�VWLOO�OLPLWLQJ�GRJ�HYHQWV��/H[LQH�PHQWLRQHG�
7HUUL�'LFNHUVRQ¶V� ORFDWLRQ��&DQG\�DVNHG�ZKDW�W\SH�RI�JURXQG�LV�QHHGHG��*UDVV��SRVVLEO\�GLUW��LW�KDV�WR�EH�IODW�JURXQG��:H�
FRXOG�PD\EH�JR�WR�'RXJODV�&RXQW\�DV�WKH\�DUH�GRJ�IULHQGO\�RU�SRVVLEOH�WRZDUGV�WKH�5HQR�DUHD� 

/H[LQH�UHDG�DQ�HPDLO�WKDW�VKH�KDG�MXVW�UHFHLYHG�WKDW�(ODLQH�%HUJHQKHLHU�VHQW�WR�WKH�ERDUG�DVNLQJ�WR�EH�FKDLU�RI�WKH� 
PHPEHUVKLS�FRPPLWWHH��&DQG\�GLGQ¶W�JHW�WKDW�HPDLO��,Q�1RYHPEHU��6XVDQQH�+DXJ�VXJJHVWHG�IRUPLQJ�D�FRPPXQLW\�RXW�
UHDFK�FRPPLWWHH��1DQF\�/RYHODG\�DVNHG�LQ�1RYHPEHU�ZKDW�LW�ZRXOG�EH�FRQVLGHUHG��,W�FRXOG�EH�D�FRPPXQLW\�RXWUHDFK� 
FRPPLWWHH�IRU�JHWWLQJ�RXU�QDPH�RXW�WKHUH��,Q�WKH�SDVW�ZH�KDYH�KDG�D�SXEOLF�UHODWLRQV�SHUVRQ�WKDW�ZRXOG�OHW�SHRSOH�NQRZ�
DERXW�WKH�VKRZV��OHWWLQJ�WKH�QHZVSDSHU�NQRZ�DERXW�RXU�HYHQWV��DQG�PDNLQJ�VXUH�RXU�QDPH�LV�NQRZQ�LQ�WKH�FRPPXQLW\�� 
:H�ZLOO�WDON�DERXW�WKH�RXWUHDFK�FRPPLWWHH�DW�D�JHQHUDO�PHHWLQJ� 

(ODLQH�%HUJHQKHLHU�DOVR�YROXQWHHUHG�WR�GR�-XGJH¶V�+RVSLWDOLW\�DW�WKH�XSFRPLQJ�VKRZ��:H�ZLOO�KDYH�WR�DVN�KHU�ZKDW�VKH� 
HQYLVLRQV�WKDW�SRVLWLRQ�ZRXOG�EH��1DQF\�DVNHG�LI�WKDW�PHDQV�IRU�QH[W�\HDU¶V�VKRZ��:H�QHHG�WR�ILQG�RXW�IURP�(ODLQH� 
%HUJHQKHLHU�DW�WKH�QH[W�PHHWLQJ�ZKDW�VKH�KDV�LQ�PLQG��2XU�KRVSLWDOLW\�SHUVRQ�KDV�DOZD\V�EHHQ�WKH�SHUVRQ�UHVSRQVLEOH� 
IRU�IHHGLQJ�ZRUNHUV�DQG�MXGJHV��LV�WKDW�ZKDW�VKH�ZDQWV�WR�GR"�1DQF\�PHQWLRQHG�FUHDWLQJ�DQRWKHU�FRPPLWWHH�DQG�9LNNL�
PDGH�WKH�FRPPHQW�WKDW�ZH�DUH�FUHDWLQJ�WRR�PDQ\�FRPPLWWHHV�ZKHQ�VRPH�RI�WKHVH�WKLQJV�FDQ�EH�SHRSOH�YROXQWHHULQJ�WR�
KHOS��1DQF\�DVNHG�ZKR�WKH�PHDOV�DUH�IRU��&DQG\�VDLG�LW�LV�IRU�MXGJHV�DQG�DQ\RQH�ZKR�ZRUNV�WKH�VKRZ�OLNH�VWHZDUGV�DQG�
SDUNLQJ��:H�IHHG�DSSUR[LPDWHO\���-���SHRSOH��7KLV�LV�LQFOXGHG�LQ�WKH���������ZH�GRQDWH�WR�.LZDQLV� 

1DQF\�/RYHODG\�DVNHG�DERXW�YHQGRUV�DW�WKH�VKRZ��/DVW�\HDU�DIWHU�FRYLG�ZDV�D�EDG�\HDU�IRU�YHQGRUV��7KLV�\HDU�&LQGUD�
6PLWK�LV�KRSLQJ�WR�JHW�PRUH�YHQGRUV�WR�FRPH��1DQF\�DVNHG�LI�ZH�FKDUJH�IRU�YHQGRUV��&DQG\�VDLG�WKH\�SD\��������SHU�GD\�
IRU�D�VSDFH��2XU�VKRZ�KDV�QHYHU�KDG�D�ODUJH�QXPEHU�RI�YHQGRUV��1DQF\�DVNHG�LI�&LQGUD�KDV�H[SHULHQFH��6KH�VKDGRZHG�
%RE�.LQQH\�ODVW�\HDU� 

0RWLRQ�/H[LQH�7KRPSVRQ�WR�DGMRXUQ�DW������S�P� 

%RQDQ]D�.HQQHO�&OXE� 
)HEUXDU\����������a�%RDUG�0HHWLQJ�0LQXWHV 

FRQWLQXHG�IURP�SDJH��� 
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/RFDO�'RJ�&OXE���7UDLQLQJ�&RQWDFWV 

 

%.&�%2$5'�0(0%(56 

3UHVLGHQW�a�&DQG\�5RSHU�a�.�&DQG\19#JPDLO�FRP�a����������-���� 
9LFH�3UHVLGHQW�a�%RE�.LQQH\�a�USNLQQH\#KRWPDLO�FRP 

7UHDVXUHU���5HFRUGLQJ�6HFUHWDU\�a�/H[LQH�7KRPSVRQ�a�WLEELHV#VEFJOREDO�QHW� 
&RUUHVSRQGLQJ�6HFUHWDU\�a�<YRQQH�5RVFRH�a�URVFRYRQ#DRO�FRP� 

%RDUG�0HPEHU�a�9LNNL�-DUDPLOOR�a�SDQQLN�#DRO�FRP� 
%RDUG�0HPEHU�a�1DQF\�/RYHODG\�a�-ZQVO#VEFJOREDO�QHW� 

 

%RQDQ]D�.HQQHO�&OXE     &DQG\�5RSHU�  %RQDQ]D.&#JPDLO�FRP 

*HUPDQ�6KHSKHUG�'RJ�&OXE�RI�5HQR  'HH�/DXIIHU  Z\QRWWJVG#JPDLO�FRP 

*HUPDQ�6KRUWKDLUHG�3RLQWHU�&OXE�RI�5HQR  &LQG\�6PXOOHQ  UXQQLQJGHVLUH#DRO�FRP 

1RUWKHUQ�1HYDGD�$XVWUDOLDQ�6KHSKHUG�&OXE     KWWSV���ZZZ�QQDVF�FRP�� 

1RUWKHUQ�1HYDGD�%HOJLDQ�7HUYXUHQ�&OXE  3DWWL�0RRUH�  SGXVHNP#DRO�FRP  

1RUWKHUQ�1HYDGD�6KHWODQG�6KHHSGRJ�&OXE  3DW�0DKRQH\  ZDONGXVW\#DRO�FRP 

5HQR�.HQQHO�&OXE        UHQRNHQQHOFOXE�#JPDLO�FRP� 
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