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*XHVW�(GLWRU��3UHVLGHQW� 

,
YH�KDG�D�EXV\�VXPPHU�WR�VD\�WKH�OHDVW��,�KDYH�PRYHG�	�DP�EDVLFDOO\�VHWWOHG��
EXW�WKH�KRXVH�VWLOO�LQ�IXOO�UHPRGHO�PRGH��$V�,�ZULWH�WKLV��WKHUH�LV�D�IRUNOLIW�RXW�EDFN�
SODFLQJ�QHZ�WUXVVHV�RYHU�WKH�EDFN�VLGH�RI�WKH�KRXVH��&XUUHQWO\��LI�\RX�DUH�VWDQG�
LQJ�LQ�WKH�PLGGOH�RI�WKH�NLWFKHQ��\RX�VHH�EOXH�VN\��,
P�VR�KDSS\�LW�LV�ZDUP�ZLWK�
QR�UDLQ�ZKLOH�ZH�GRQ
W�KDYH�D�URRI�RYHU�DERXW�KDOI�RI�WKH�KRXVH��,�KRSH�\RXU� 
VXPPHU�KDV�EHHQ�HYHQWIXO�IRU�\RX� 

7KH�PRQWK�RI�$XJXVW�KDV�WUDGLWLRQDOO\�EHHQ�D�EDUEHFXH�IRU�RXU�FOXE�PHHWLQJ�	�
ZH�SODQ�WR�FRQWLQXH�WKDW�WUDGLWLRQ�WKLV�\HDU��2XU�PHHWLQJ�ZLOO�EH�KHOG�RQ�7XHVGD\��
$XJXVW���DW�)XML�3DUN��%H�WKHUH�DV�FORVH�WR������S�P��DV�\RX�FDQ�VR�WKHUH¶V�WLPH�
WR�FRRN�\RXU�IRRG��,I�\RX�DUH�DYDLODEOH�WR�EH�WKHUH�D�IHZ�PLQXWHV�HDUO\�WR�JHW�WKH�
JULOO�VWDUWHG�	�KRW��SOHDVH�OHW�PH�NQRZ��EHFDXVH�ZH�'2�QHHG�KHOS��:H�KDYH�
UHVHUYHG�WKH�JD]HER�	�EDUEHFXH�IRU�WKH�HYHQLQJ��7KHUH�ZLOO�EH�D�YHU\�EULHI�
PHHWLQJ�DURXQG�������EXW�PRVW�RI�WKH�HYHQLQJ�ZLOO�EH�VSHQW�YLVLWLQJ�	�HQMR\LQJ�
RXU�WLPH�WRJHWKHU��%ULQJ�D�SRWOXFN�GLVK�WR�VKDUH��	�WKH�HVVHQWLDOV�IRU�\RX�	�\RXUV�
>SODWHV��VLOYHUZDUH��QDSNLQV��GULQNV��NHWFKXS��PXVWDUG��PD\R�a�ZKDWHYHU�\RX�
QHHG�WR�FRPSOHWH�\RXU�PHDO@��	�EULQJ�PHDW�IRU�\RXUVHOI�WR�JULOO��,I�\RX�DUH�IURP�
DQRWKHU�FOXE��SOHDVH�OHW�RWKHU�PHPEHUV�NQRZ�DERXW�RXU�EDUEHFXH�a�\RX¶UH�DOO�
:HOFRPH�WR�MRLQ�XV��$QG�a�\RXU�ZHOO-EHKDYHG�GRJV�DUH�DOVR�ZHOFRPH��0DNH�
VXUH�WR�EULQJ�D�FUDWH�RU�H[-SHQ�VR�WKH\¶UH�VDIH�ZKLOH�ZH�HDW��,Q�\HDUV�SDVW�WKHUH¶V�
EHHQ�D�&LW\�VSRQVRUHG�REHGLHQFH�FODVV�ZKHQ�ZH¶YH�EHHQ�WKHUH��,W¶V�XVXDOO\�D�
ELJ�FODVV��,�GRQ¶W�NQRZ�LI�WKH\¶OO�EH�WKHUH�RU�QRW�WKLV�\HDU��,I�\RX�KDYH�DQ\�TXHV�
WLRQV�RU�LI�\RX�FDQ�EH�WKHUH�HDUO\�WR�KHOS�JHW�UHDG\��\RX�FDQ�FDOO�RU�WH[W�WKH�FOXE�
SKRQH�DW����-���-����� 

2QH�TXLFN�FRPPHQW�DERXW�RXU�PHHWLQJV�a�,�NQRZ�WKDW�WKH�WRSLFV�ZH�GLVFXVV�DUH�
XVXDOO\�SUHWW\�PXQGDQH��EXW�SOHDVH�UHPHPEHU�WKHVH�DUH�PHHWLQJV�	�GRQ¶W�GR�
\RXU�YLVLWLQJ�GXULQJ�WKH�PHHWLQJ��,¶YH�KDG�FRPSODLQWV�UHFHQWO\�WKDW�SHRSOH�FDQ¶W�
KHDU�ZKDW¶V�EHLQJ�VDLG�XS�IURQW�EHFDXVH�WKHUH�DUH�IRONV�WDONLQJ��7KH�PHHWLQJV�
DUHQ¶W�ORQJ�	�WKHUH¶V�WLPH�DIWHU�WR�YLVLW��,I�LW�MXVW�FDQ¶W�ZDLW��SOHDVH�VWHS� 
LQWR�WKH�KDOO�RU�JR�RXWVLGH�WR�WDON��7KDQN�<RX�� 

:H¶OO�VHH�\RX�$XJXVW���DW�)8-,�3$5.��,I�\RX�JR�WR�WKH�&RPPXQLW\ 
&HQWHU�\RX�ZRQ¶W�ILQG�SDUNLQJ�EHFDXVH�LW¶V�1DWLRQDO�1LJKW�2XW� 

       Candy  
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0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�&DQG\�5RSHU�DW������S�P� 

0RWLRQ�PDGH�E\�&DURO\Q�*RHSQHU�WR�DFFHSW�WKH�PLQXWHV�DV�SULQWHG�LQ�WKH�QHZVOHWWHU��VHFRQG�E\�7KHD� 
7VXUXPRWR��0RWLRQ�SDVVHG�XQDQLPRXVO\��0LQXWHV�ZLOO�VWDQG�DV�SULQWHG�LQ�WKH�QHZVOHWWHU� 

6HFUHWDU\�UHSRUWV���1RQH 

7UHDVXUHU�UHSRUW��/H[LQH�7KRPSVRQ�UHSRUWHG�EHJLQQLQJ�EDODQFH�������������'HSRVLW�RI���������IRU� 
GRQDWLRQ�RI�H[WUD�SDJHV�LQ�WKH�SUHPLXP�OLVW�DQG�H[SHQVHV�RI���������IRU�WD[�SUHSDUDWLRQ�DQG�ZHEVLWH� 
OHDYLQJ�HQGLQJ�EDODQFH�RI�������������1R�WD[HV�ZHUH�GXH�WR�WKH�,56� 

&RPPLWWHHV 

6KRZ���&DQG\�VDLG�WKH�SUHPLXP�LV�UHDG\�WR�JR�EDFN�WR�0%)��7KDQNV�WR�0DULDQ�3DQWHU�IRU�KHU�GRQDWLRQ�WR�
FRYHU�WKH�H[WUD�IRXU�SDJHV��&DQG\�UHFHLYHG�D�FDOO�IURP�VRPHRQH�ZDQWLQJ�WR�HQWHU�UDOO\��&DQG\�WROG�KHU�WR�
ZDWFK�HLWKHU�RXU�ZHEVLWH�RU�)DFHERRN�SDJH�WR�VHH�ZKHQ�WKH�SUHPLXP�LV�XS�WR�HQWHU��6KH�SRLQWHG�RXW�WKDW�
$.&�KDG�WKH�LQFRUUHFW�HQWU\�IHH�RQ�WKHLU�ZHEVLWH��&DQG\�ZLOO�FRQWDFW�$.&�WR�FKDQJH�WKH�DPRXQW-LW�ZDV�
FKDQJHG�RQ�WKH�SUHPLXP�OLVW��EXW�$.&�GLGQ¶W�FKDQJH�WKHLU�ZHEVLWH��,W�VKRXOG�EH�����DQG�����EXW�$.&� 
VKRZV�����DQG�����IRU�ILUVW�DQG�VHFRQG�HQWU\� 

:H�DUH�ZRUNLQJ�RQ�JHWWLQJ�ULQJ�VWHZDUGV�VR�LI�\RX�NQRZ�DQ\RQH�WKDW�LV�LQWHUHVWHG�SOHDVH�FRQWDFW�&DQG\� 
RU�%RE�.LQQH\��$IWHU�WKH�KROLGD\�&DQG\�ZLOO�JHW�WRJHWKHU�ZLWK�$QQH�.DWRQD�WR�VFKHGXOH�D�VWHZDUGLQJ�FODVV� 

1RWKLQJ�IURP�6LHJ�*RHSQHU�RQ�JURXQGV�DW�WKLV�WLPH� 

,I�DQ\RQH�KDV�VXJJHVWLRQV�IRU�MXGJHV�IRU�WKH������VKRZ��SOHDVH�JHW�WKHP�WR�5LFN�%HUJHU� 

1DQF\�+XUZLW]�EURXJKW�XS�.LZDQLV�GRLQJ�WKH�OXQFKHV�IRU�WKH�VKRZ��6KH�ZRQGHUHG�LI�ZH�ZHUH�WR�VHFXUH� 
WKHP�IRU�IXWXUH�VKRZV�DV�ZHOO��ZRXOG�WKH\�EH�ZLOOLQJ�WR�GR�LW�IRU�OHVV�WKDQ��������"�/DVW�\HDU�ZH�SDLG�&KULV�
6DJH�DSSUR[LPDWHO\���������VR�HYHQ�DW������LW�LV�LVQ¶W�PXFK�PRUH�SOXV�WKH�PRQH\�JRHV�EDFN�WR�WKH�FRP�
PXQLW\�LQ�0HDOV�RQ�:KHHOV��VWXGHQW�VFKRODUVKLSV�ULJKW�LQ�&DUVRQ�&LW\��&DURO\Q�VXJJHVWHG�WKDW�PD\EH�LI�ZH� 
FRQWUDFWHG�IRU�DW�OHDVW�WZR�WR�WKUHH�\HDUV�PD\EH�WKH\�ZRXOG�GR�LW�IRU���������ZKLFK�LV�EDVLFDOO\�ZKDW�ZH� 
SDLG�&KULV�ODVW�\HDU��+RZHYHU��VKH�KDV�QR�SUREOHP�ZLWK�SD\LQJ������NQRZLQJ�LW�JRHV�EDFN�WR�RXU�FRPPX�
QLW\��&DQG\�VDLG�WKDW�ODVW�PRQWK�ZKHQ�LW�ZDV�GLVFXVVHG�ZH�ZLOO�WU\�WR�QHJRWLDWH��EXW�LI�LW�LV������LW�LV�VWLOO� 
UHDVRQDEOH��&LQGUD�PHQWLRQHG�LQ�ZDQWLQJ�WR�JHW�%RQDQ]D�.&�RXW�LQ�WKH�FRPPXQLW\��LI�ZH�SDW�WKHLU�EDFNV��
WKH\�ZLOO�LQ�WXUQ�SDW�RXUV��.LZDQLV�XVHG�WR�GR�WKH�IRRG�IRU�WKH�H[KLELWRUV�EXW�WKH\�KDG�GLIILFXOW\�JHWWLQJ�ZRUN�
HUV��7KH\�KDYH�EHHQ�LQWHUHVWHG�LQ�EHFRPLQJ�LQYROYHG�DJDLQ��7KH\�KDYH�D�FUHZ�QRZ�WKDW�FDQ�GR�LW�DQG�
&DQG\¶V�VLVWHU�LV�SDUW�RI�WKDW�FUHZ�VR�LW�ZLOO�EH�GRQH�FRUUHFWO\��&DQG\�ZLOO�VXJJHVW�ZH�ZLOO�OLNH�WR�FRQVLGHU�
FRQWUDFWLQJ�IRU�ORQJHU�IRU�D�ELW�OHVV�EXW�LI�WKH\�GRQ¶W�FRPH�GRZQ�����PRUH�LVQ¶W�EDG�VLQFH�LW�JRHV�WR�WKH�
FRPPXQLW\� 

6XQVKLQH�&RPPLWWHH��&DURO\Q�VHQW�D�FDUG�WR�$QQ�.LQQH\�RQ�WKH�ORVV�RI�KHU�EHORYHG�-HQQ\� 

1HZ�0HPEHUV��1R�UHDGLQJV��6DUDK�7KRUQH�ZLOO�EH�FRPLQJ�EDFN�WR�WKH�DUHD�DQG�ZLOO�SUREDEO\�UHMRLQ� 

8QILQLVKHG�%XVLQHVV��6LHJ�DVNHG�LI�ZH�KDYH�ORRNHG�LQWR�9HUL]RQ�IRU�WKH�SKRQH��&DQG\�DQG�/H[LQH�DUH� 
JRLQJ�RQ�0RQGD\�WR�VHH�ZKDW�LV�RIIHUHG�E\�GLIIHUHQW�FDUULHUV��&LQGUD�DVNHG�LI�ZH�KDG�FKDQJHG�EDQNV�DQG�
/H[LQH�VDLG�IRU�QRZ�VKH�LV�DEOH�WR�GHSRVLW�FKHFNV�IURP�L3DG�VR�LW�LVQ¶W�D�SUREOHP�IRU�QRZ��&DVK�QHHGV�WR� 
VWLOO�EH�WDNHQ�WR�WKH�EDQN��EXW�IRU�QRZ�LW�VHHPV�WR�EH�ZRUNLQJ� 

2OG�%XVLQHVV���1RQH 

1HZ�%XVLQHVV��&LQGUD�KDV�D�SHUVRQ�ORRNLQJ�WR�DGRSW�D�PDWXUH�&RUJL�HLWKHU�YDULHW\�IRU�D�JRRG�SHW�IDPLO\�� 
,I�DQ\RQH�NQRZV�RI�D�&RUJL�ORRNLQJ�IRU�D�KRPH�SOHDVH�OHW�&LQGUD�NQRZ� 

0RWLRQ�PDGH�E\�&DURO\Q�DGMRXUQ�PHHWLQJ�DW������S�P� 

-XO\���������*HQHUDO�0HHWLQJ�0LQXWHV 
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*22'�*5,()� 
+2:�/21*�','�7+(<� 

/($9(�<28�,1�7+(�78%" 

$.&�*D]HWWH�a�-XO\������,VVXH� 
+ROG�\RXU�&WUO�NH\�	�FOLFN�WKH�OLQN�DERYH�WR�UHDG�WKH� 
FRPSOHWH�PDJD]LQH� 

,I�\RX�GRQ¶W�UHDG�DQ\WKLQJ�HOVH�LQ�WKLV�LVVXH��UHDG� 
WKH�VWRU\�³1H[W�7XHVGD\´�DERXW�D�VHUYLFH�GRJ� 

&$1�0<�'2*�($7�7+,6" 

7KLQN�DJDLQ�EHIRUH�WRVVLQJ�\RXU�GRJ�WKDW�ODVW�ELW�IURP�
\RXU�GLQQHU�SODWH��+RZ�ZHOO�GR�\RX�NQRZ�ZKLFK�KXPDQ�
IRRGV�DUH�RND\�IRU�\RXU�FDQLQH�IULHQG�WR�HDW"��7DNH�WKH�
$.&�TXL]��MXVW����TXHVWLRQV� 

KWWSV���ZZZ�DNF�RUJ�GRJ-IRRG-TXL]�� 

:KDW�'RJ�2ZQHUV�1HHG�WR�.QRZ�$ERXW�WKH�)'$¶V�*UDLQ-)UHH�'LHW�$OHUW 
 

$UH�7KHUH�%HKDYLRU�&KDQJHV�:KHQ�'RJV�$UH�6SD\HG�RU�1HXWHUHG"� 
 

7HDFK�<RXU�'RJ�:HDYH�3ROHV�-�$.&�YLGHR����PLQXWHV� 
 

3HW6PDUW�6XHV�3(7$ 

/LQNV�\RX�PLJKW�ILQG�LQWHUHVWLQJ���� 
+ROG�\RXU�&WUO�NH\�	�FOLFN�WKH�OLQNV�EHORZ�WR�UHDG�PRUH� 

*ROGHQ�5HWULHYHU�����3RXQGV� 
2YHUZHLJKW�$QG�8QDEOH�7R�0RYH� 
5HIXVHV�7R�*LYH�8S�2Q�+LPVHOI 

$W�����SRXQGV��.DL�WKH�*ROGHQ�5HWULHYHU�ZDV�
DQ�DVWRXQGLQJ�����SRXQGV�RYHUZHLJKW�ZKHQ�
KH�ILUVW�FDPH�WR�KLV�IRVWHU�PRP��3DP¶V�DWWHQ�
WLRQ��2EYLRXVO\�QHJOHFWHG��.DL�ZDV�QHDUO\�SXW�
WR�VOHHS�E\�KLV�SUHYLRXV�RZQHUV�ZKR�EURXJKW�
KLP�LQ�WR�D�YHW�WR�EH�HXWKDQL]HG�EHFDXVH�KH�
KDG�D�KDUG�WLPH�JHWWLQJ�XS� 

%XW�WKH�YHW�UHIXVHG�WR�GR�LW��VHQVLQJ�.DL�VWLOO�
KDG�OLIH�LQ�KLP��7KDW¶V�ZKHQ�KH�ZDV�UHVFXHG�
DQG�3DP�EHJDQ�WR�IRVWHU�KLP��6KH�UHYHDOV�KH�
FRXOG�³OLWHUDOO\�QRW�GR�DQ\WKLQJ�´ 

2Q�WKH�ILUVW�GD\�KH�DUULYHG�KRPH��LW�WRRN�KLP�
���PLQXWHV�WR�JHW�XS�WKUHH�VWDLUV�DQG�LQWR�KHU�
KRXVH� 

6R�RYHUZHLJKW��.DL�FRXOG�RQO\�WDNH�ILYH�RU�WHQ�
VWHSV�D�GD\�—�KH�KDG�D�ORQJ��ORQJ�ZD\�WR�JR�
WR�ORVH�����SRXQGV� 

:DWFK�.DL¶V�DPD]LQJ�MRXUQH\�EDFN�WR�KHDOWK�
LQ�WKH�KHDUWZDUPLQJ�YLGHR�>OLQN@�EHORZ� 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y -
+))6<F(0&,� 

6WRU\�IURP���KWWSV���ZZZ�UHVKDUHZRUWK\�FRP�JROGHQ-UHWULHYHU-
���-SRXQGV-RYHUZHLJKW�� 

****NEWSFLASH!**** 

7+(�35(0,80�)25�285�)$//�6+2:6� 
-867�&$0(�287� 

<RX�FDQ�JHW�LW�DW�,QIR'RJ�RU�WKHUH�DUH�OLQNV�RQ�RXU�
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1(:6�)/$6+�����1(:6�)/$6+�����1(:6�)/$6+�����1(:6�)/$6+�����1(:6�)/$6+������ 

(ODLQH�%HUJHQKHLHU�DW�0W��%DFKHORU�.&��5HGPRQG��2UHJRQ�a-XQH����������a� 

:RZ���WKLV�MXVW�KDSSHQHG��� �-RVKXD�+DUJLV DQG�5\NHU�D�%(67�,1�6+2:��7KDQN�\RX�WR�6SRUWLQJ�-XGJH�
:HQG\�0DLVH\�DQG�%HVW�-XGJH $QQH�.DWRQD��:KDW�D�WKULOO�DQG�KRQRU��,�DP�VWLOO�FHOHEUDWLQJ�RXU�WULS�WR�
QDWLRQDOV�HDUOLHU�WKLV�PRQWK�LQ�ZKLFK�5\NHU�DQG�-RVK�ZRQ�D�WRS����DQG�WKHQ�WKH�SDUHQW�VSHFLDOW\��$QG�
QRZ�WKLV�ZHHNHQG��D�*URXS����WZR�JURXS�ZLQV�DQG�D�%,6��5\NHU�KDV�RYHU����JURXS�SODFHPHQWV�����WKLV�
\HDU��DQG����JURXS�ZLQV����WKLV�\HDU���+H�LV�VHWWLQJ�UHFRUGV�DOO�RYHU�WKH�SODFH�LQFOXGLQJ�EHLQJ�RQH�RI�RQO\�
WZR�6SLQRQH�WR�KDYH�0XOWLSOH�%HVW�LQ�VKRZV��7KDQN�\RX 0DU\�)DHWK DQG�6SLQIDQGHO�6SLQRQH�IRU�EUHHG�
LQJ�VXFK�D�ORYHO\�H[DPSOH�RI�WKH�EUHHG��7KDQN�\RX�WR�-RVKXD�+DUJLV��-HDQ�*DXFKDW-+DUJLV DQG�WHDP�DW�
6XPPHUZLQGV�IRU�WKH�H[FHOOHQW�FDUH�5\NHU�UHFHLYHV�DQG�\RXU�XQZDYHULQJ�FRPPLWWPHQW�WR�\RXU�GRJV��
*RG�KDV�EHHQ�VR�YHU\�JUDFLRXV�WR�XV�LQ�WKLV�MRXUQH\�� 

0%,6�%,66�*&+6�6SLQIDQGHO�WKH�)RUFH�LV�6WURQJ��&*& 

aa����%�5�$�*�6���aa 

�����a�$�6SRUWLQJ�*URXS��IRU�WKLV�
KDQGVRPH�SDLU�WRGD\�LQ�5HGPRQG��
25��XQGHU�HVWHHPHG�6SRUWLQJ�
-XGJH $QQH�.DWRQD��7KDQN�\RX�IRU�
VXFK�DQ�KRQRU� -RVKXD�+DUJLV \RX�
DQG�5\NHU�KDYH�EHFRPH�TXLWH�WKH�
VHQVDWLRQ�DV�\RX�GDQFHG�DURXQG�WKDW�
ULQJ�IRU�\RXU�7:(/)7+�JURXS�ZLQ��
$PD]LQJ� � 
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&LQG\�&UDLJ��KDG�D�JRRG�WULS�WR�,GDKR�ZLWK�KHU�5KRGHVLDQ�5LGJHEDFNV� 
�����a�+XJKLH�ZDV�:'�LQ�)LOHU� 
�����a�+XJKLH�:'� 
�����a�%ODFNIRRW�a�+XJKLH�ZDV�5:'�	�5HJJLH�ZDV�:%�	�%2:�IRU�D�ILYH�SRLQW�PDMRU� 
�����a�+XJKLH�����PSK�IRU�)DVWFDW 
�����a�)RXU�GD\V�GRZQ��WZR�WR�JR��+XJKLH�:'��:'��5:'���UG�������PSK�IRU�)DVW&DW�$1'�KLV�&*&�
DQG�&*&�-$�� 
=DPEH]L¶V�&&�5HJLQD�7DQ]HHU�-DQH��³5HJJLH´�ZDV� 
�WK���WK��:%��%2:�IRU���SRLQW�PDMRU��LQ�%ODFNIRRW��� 
�UG�	�EHVW�/DS�'RJ�	�JUHDW�EUHHG�DPEDVVDGRU� 
SOD\LQJ�ZLWK�NLGV�� 
�����a�5HJJLH�JRW� 
KHU�&*&� 
7KDQN�\RX�,GDKR� 

5\NHU¶V�2IILFLDO�:LQ�3KRWRV�IURP�0W��%DFKHORU�.& 
SKRWRV�E\�0HJ�&DOOHD 

aa����%�5�$�*�6���aa 
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aa����%�5�$�*�6���aa 

6KDZQ�3HWHUVHQ¶V�³9DV\D´�LV�UDQNHG�DV�&DQLQH�&KURQLFOHV�
1XPEHU���%HOJLDQ�6KHHSGRJ�DOO�EUHHG�WKURXJK�-XQH�� 

(ODLQH�%HUJHQKHLHU¶V�³5\NHU´�FRQWLQXHV�KLV�ZLQQLQJ�
VWUHDN��7KH�ILUVW�ZHHNHQG�RI�-XO\��(ODLQH�VDLG�³:KDW�
D�IDQWDVWLF�ZHHNHQG�LQ�0LFKLJDQ��2XU�ILUVW�WLPH�DW�
WKLV�VKRZ�DQG�ZKDW�DQ�H[SHULHQFH��5\NHU�WRRN���
%HVW�RI�%UHHGV�a�0LFKLJDQ�6SRUWLQJ�'RJ��6&2$�

6SHFLDOW\��	�$QQ�$UERU�$OO�EUHHG�´� 

%26�DQG�%2%�DW�0LFKLJDQ�
6SRUWLQJ�'RJ�6KRZ� 

&DUPHO�E\�WKH�6HD� 

7KH�PLGGOH�ZHHNHQG�RI�-XO\��(ODLQH�VDLG�
³&DUPHO�E\�WKH�6HD�KDV�DOZD\V�EHHQ� 
JRRG�WR�5\NHU��7KLV�ODVW�ZHHNHQG�KH�	�
-RVKXD�+DUJLV ZRQ�WKH�*URXS�LQ�DQ� 

DOO-�VWDU�OLQHXS�³ 
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,�UHFHLYHG�WKH�IROORZLQJ�IURP�6KDURQ�:KLWH�ZKR�LV�LQ�$ODVND�IRU�WKH�VXPPHU���:H
YH�EHHQ�
KDYLQJ�D�ZRQGHUIXO�VXPPHU�LQ�$ODVND�-�WKH�PRQWK�RI�-XQH�VHW�DOO�WLPH�UHFRUGV�IRU�KLJK� 
WHPSHUDWXUHV�DQG�QXPEHU�RI�KRW�GD\V� �-XO\�KDV�EHHQ�GU\�DQG�YHU\�VPRN\�IURP�IRUHVW�ILUHV�-�
ZH�QHHG�UDLQ�WRR� �2XU�ODVW�DOO-EUHHG�VKRZV�RI�WKH�VHDVRQ�DUH�FRPLQJ�XS�-XO\���WK�ZHHNHQG�
�ORRNV�OLNH�UDLQ�DOO�RI�WKDW�ZHHNHQG"�� 
 

*6'�&U\VWDO�ILQLVKHG�KHU�*UDQG�&+�LQ�)DLUEDQNV�DW�WKH�HQG�RI�0D\�DQG�KDSS\�*XQQHU�IRXQG�
D�PDMRU�DW�WKH�$ODVND�.&�VKRZ�LQ�-XQH�WR�ILQLVK�KLV�&KDPSLRQVKLS� �/DWHU�WKDW�HYHQLQJ�KH�
ZDV�6HOHFW�'RJ�DW�RXU�*6'�6SHFLDOW\� 
 

6WD\�FRRO�DQG�,
OO�VHH�\RX�LQ�6HSWHPEHU� 

³*XQQHU´�6HOHFW�'RJ�DW�WKH�*HUPDQ� 
6KHSKHUG�'RJ�&OXE�RI�$ODVND�����-��-��� 

aa����%�5�$�*�6���aa 

³&U\VWDO´��%HVW�2I�%UHHG�	�1HZ� 
*UDQG�&KDPSLRQ�DW�79.&�����-��-�� 

³*XQQHU´�%HVW�2I�:LQQHUV�	�1HZ�&KDPSLRQ�
DW�$ODVND�.&�����-��-���� 
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· 3DQWLQJ�LQFUHDVHV��WRQJXH�EHFRPHV�ORQJHU�DQG�ZLGHU�DV�WKH�GRJ�JHWV�KRWWHU�DQG�KRWWHU� 
· %ULJKW�UHG�WRQJXH� 
· ([WUHPH�GURROLQJ� 
· 'U\��SDOH�JXPV� 
· 5DSLG�KHDUW�UDWH� 
· *OD]HG�H\HV� 
· :HDNQHVV� 
· $WD[LD�6WXPEOLQJ� 
· /HWKDUJ\� 
· 9RPLWLQJ� 
· 'LDUUKHD� 
· 6HL]XUHV� 
· /RVV�RI�FRQVFLRXVQHVV� 
 
%HVW�LQGLFDWRU�LV�KLV�ERG\�WHPSHUDWXUH��%X\�D�UHFWDO�WKHUPRPHWHU�IRU�\RXU�GRJ�DQG�OHDUQ�KRZ�WR�XVH�LW�
FRUUHFWO\�VR�\RX�FDQ�FKHFN�KLV�WHPSHUDWXUH�� 
 
,I�\RX�VXVSHFW�\RXU�GRJ�LV�RYHUKHDWLQJ�� 
 
· 0RYH�\RXU�GRJ�LQWR�DLU�FRQGLWLRQLQJ��LI�\RX�DUH�RXWVLGH�ZLWKRXW�DFFHVV�WR�D�FRRO��LQGRRU�ORFDWLRQ��

PRYH�KLP�WR�D�VKDGHG�VSRW�� 
· �2IIHU�ZDWHU� 
· &KHFN�KLV�UHFWDO�WHPSHUDWXUH� 
 
6WDUW�FRROLQJ�\RXU�%HUQHU��GRJ��E\�XVLQJ�FRRO��QRW�LFH�FROG��ZDWHU�WR�FRRO�KLP�GRZQ��3ODFH�KLP�LQ�D�NLGGLH�
SRRO�RU�LQ�D�ERG\�RI�ZDWHU��VSUD\�ZDWHU�RYHU�KLP��RU�SODFH�ZUDSSHG�LFHSDFNV�RU�EDJV�RI�IUR]HQ�YHJJLHV�LQ�
KLV�DUPSLWV�DQG�JURLQ��&RRO�ZHW�WRZHOV�FDQ�EH�XVHG�LI�LFH�LFHSDFNV�IUR]HQ�YHJJLHV�DUHQ¶W�DYDLODEOH��7KH�
FRRO��ZHW�WRZHOV�FDQ�DOVR�EH�DSSOLHG�WR�KLV�IHHW�DQG�XQGHUEHOO\��7KH�JRDO�LV�WR�EULQJ�\RXU�GRJ¶V�WHPSHUD�
WXUH�GRZQ�WR����)�DQG�JHW�KLP�WR�D�YHWHULQDULDQ�� 
 
)URP�WKH�%0'&$�%XOOHWLQ�-XO\����� 

.QRZ�WKH�VLJQV�RI�RYHUKHDWLQJ�LQ�\RXU�%HUQHU��'RJ�� 

It’s Time for a BBQ! 
2XU�$XJXVW���PHHWLQJ�LV�RXU�DQQXDO�%%4�DW�)XML�3DUN��%ULQJ�\RXU�IDPLO\��IULHQGV��	�ZHOO-EHKDYHG�
FULWWHUV�RI�WKH�FDQLQH�SHUVXDVLRQ� 

:KDW�\RX�QHHG�WR�EULQJ�IRU�<28��GLVKHV��XWLQVHOV��GULQNV��QDSNLQV��DQ\WKLQJ�DORQJ�WKDW�OLQH�\RX·OO�
QHHG�IRU�D�SLFQLF��PHDW�WR�JULOO�IRU�\RX�	�\RXUV 

:KDW�HOVH�\RX�QHHG�WR�EULQJ��VRPHWKLQJ�WR�6+$5(�ZLWK�HYHU\RQH�a�D�SRWOXFN�GLVK� 

%H�VXUH�WR�LQYLWH�IULHQGV�IURP�RWKHU�GRJ�FOXEV��$OO�DUH�:HOFRPH� 

$XJXVW���a�)XML�3DUN�*D]HER�a������S�P��a�&DOO�RU�WH[W�IRU�IXUWKHU�LQIRUPDWLRQ�a����-���-���� 



%.&�-XO\������3DJH�� 

1R��<RXU�'RJ�,V�1RW�<RXU�&KLOG 

0\ GRJ�-HUU\ LV�D�ORW�RI�WKLQJV��+H¶V�D�FXGGOH�PRQVWHU�ZKR�VWHDOV�DOO�WKH�VKHHWV�DW�QLJKW��+H¶V�DOVR�DQ�H[SHUW WXJ- 
R-ZDU�SOD\HU��D�FDUURW�ORYHU��DQG�D�QDS�FKDPSLRQ��%XW�KH¶V�QRW�P\�FKLOG��DQG�QHYHU�ZLOO�EH� +H¶V�D�GRJ��DQG�WKDW�
PHDQV�,�WUHDW�KLP�GLIIHUHQWO\�WKDQ�,�WUHDW�DFWXDO�FKLOGUHQ��IRU�HYHU\RQH
V�EHQHILW��LQFOXGLQJ�KLV�� 
 

³,�SHUVRQDOO\�GRQ
W�ORYH�WKH�WHUP�µIXU�EDELHV�¶´�H[SODLQV�3KLOOLS�7HGHVFKL��066:��/&6:��H[HFXWLYH�GLUHFWRU�IRU�
WKH ,QVWLWXWH�IRU�+XPDQ-$QLPDO�&RQQHFWLRQ��³,�UHDOO\�ZDQW�WKHP�WR�EH�DEOH�WR�EH�D�GRJ�RU�D�FDW��QRW�FRPSDUDEOH�WR�
D�KXPDQ�FKLOG��,Q�VRPH�FDVHV��WKHUH�DUH�VLPLODULWLHV��EXW�WKHUH�DUH�GLIIHUHQFHV�WRR�´�2EVHUYLQJ�DQG�WDNLQJ�QRWH�RI�
WKRVH�GLIIHUHQFHV�GRHVQ¶W�MXVW�NHHS�RXU�SHWV�KDSS\�—�LW�FDQ�KHOS�SUHYHQW�DJJUHVVLRQ�WRR� 
 

:H¶YH�DOO�VHHQ�VR-FDOOHG��IXU�EDELHV��ULGLQJ�GRZQ�WKH�VWUHHW�LQ�VWUROOHUV�RU�WURWWLQJ�QH[W�WR�WKHLU�SHW�SDUHQWV�� 
ZHDULQJ WZHH�RXWILWV WKDW�ZRXOGQ¶W�ORRN�RXW�RI�SODFH�RQ�D�WRGGOHU��6RPHWLPHV��WKH\¶UH�SRVHG�RQ�,QVWDJUDP�ZLWK� 
LFH�FUHDP�FRQHV��79�UHPRWHV��VOLFHV�RI�SL]]D��RU�HPSW\�EHHU�ERWWOHV�ZLWK�KDVKWDJV�OLNH��VXQGD\IXQGD\�DQG�
�FDVHRIWKHPRQGD]H��7KHVH�SHWV�XVXDOO\�ORRN�KDSS\�HQRXJK��7KHLU�WRQJXHV�DUH�OROOLQJ�RXW��DQG�LI�\RX�ORRN�FORVHO\��
WKH\�PD\�HYHQ�DSSHDU�WR�EH�VPL]LQJ��%XW�,�FDQ¶W�KHOS�EXW�ZRQGHU��ZRXOG�WKHVH�QREOH�EHDVWV¶�DQFHVWRUV�UHJUHW�ILUVW�
ZDQGHULQJ�LQWR�WKDW�ZDUP�FLUFOH�RI�ILUHOLJKW�IRU�D�ELWH�RI�ELVRQ�LI�WKH\�NQHZ�LW�ZRXOG�OHDG�WR�ZHDULQJ�D�VWULSHG�RQHVLH�
ZLWK�D�WDLO�FXWRXW" 
 

<RX�PD\�EH�UHDGLQJ�WKLV�ZLWK�\RXU GRJ¶V�,QVWDJUDP�DFFRXQW RSHQ�LQ�DQRWKHU�WDE��WKLQNLQJ�RI�WKH�KDQG-HPEURLGHUHG�
GRJ�YHVW�KDQJLQJ�LQ�WKH�FRDW�FORVHW��0D\EH�\RX¶UH�HYHQ�ZHDULQJ�D SDZ-VKDSHG�QHFNODFH��/HW�VKH�ZKR�KDV�QRW�
FDOOHG�KHU�GRJ�³0\�/LWWOH�)X]]-EXWW´�WKURZ�WKH�ILUVW�VWRQH��,�DOVR�RZQ�D�W-VKLUW�WKDW�VD\V�³GRJ�ZDONV�DUH�P\�KDSS\�
KRXU�´�DQG�KDYH�ERXJKW�GRJ�WR\V�EDVHG�DOPRVW�VROHO\�RQ�WKHLU�DHVWKHWLF�YDOXH��7KLV�LVQ¶W�WR�VD\�GUHVVLQJ�XS�\RXU�
SHW�OLNH�D�SHUVRQ�LV�XQHTXLYRFDOO\�ZURQJ��RU�WKDW�GRWLQJ�RQ�\RXU�SXS�PDNHV�\RX�D�EDG�SHW�SDUHQW��%XW�EHIRUH�\RX�
VWDJH�WKDW�SHUIHFW�OLNH-EDLW�RQ�,QVWDJUDP��WKLQN�RI�KRZ�WKH�DQLPDO�EHQHDWK�WKH�FRVWXPH�IHHOV� 
 

7HGHVFKL�SUHIHUV�WR�WUHDW�KLV�SHWV�OLNH�WKHLU�RZQ��XQLTXH�PHPEHUV�RI�WKH�KRXVHKROG�UDWKHU�WKDQ�MXVW�DQRWKHU�RQH� 
RI�WKH�NLGV��³,�WKLQN��LQ�VRPH�ZD\V��PDQ\�SHRSOH�FRXOG�KDYH�D�GHHSHU�UHODWLRQVKLS�ZLWK�WKHLU�SHWV�LI�WKH\�DOORZ�DQ�
DQLPDO�WR�EH�WKHPVHOYHV�´�KH�H[SODLQV� 
 

7KLQN�DERXW�DOO�WKH�GHFLVLRQV�\RX�PDNH�IRU�\RXU�SHWV��<RX�GHFLGH�ZKHQ�WKH\�HDW�DQG ZKDW�JRHV�LQ�WKH�ERZO��7KH�
SODFHPHQW�RI�WKRVH�ERZOV��WKHLU�EHGV��DQG�HYHQ ZKLFK�WR\ WKH\�SOD\�ZLWK�LV�XS�WR�WKH�KXPDQV��WRR��%XW�7HGHVFKL�
H[SODLQV�WKDW�DQLPDOV�KDYH�SUHIHUHQFHV�MXVW�OLNH�ZH�GR��DQG�QRW�SD\LQJ�DWWHQWLRQ�WR WKHLU�VXEWOH�VLJQDOV FDQ�KDYH�
GLVDVWURXV�UDPLILFDWLRQV�  
 

³:H�WHQG�WR�IRUFH�DQLPDOV�WR�GR�WKLQJV�WKDW�WKH\�GRQ
W�ZDQW�WR�GR�´�KH�VD\V��³$QG�ZH�RIWHQ�LJQRUH�VLJQV�RI�GLVWUHVV�
RU�LQ�ZRUVW-FDVH�VFHQDULRV��VHH�SUREOHPV�OLNH�XQH[SHFWHG�ELWHV��,W
V�QRW�WKDW�ZH�KDYH�DQ�DJJUHVVLYH�DQLPDO��LW¶V�
WKDW�ZH�KDYH�DQ�DQLPDO�ZKR¶V�DGYRFDWLQJ�IRU�LWVHOI�LQ�WKH�EHVW�ZD\�LW�FDQ�´ 
 

3UHYHQWLQJ�WKRVH�NLQGV�RI�FRQVHTXHQFHV�DOO�FRPHV�GRZQ�WR�FRPPXQLFDWLRQ��,I�\RXU�GRJ�DOZD\V�GUDJV�RQH�WR\�RXW�
LQWR�WKH�OLYLQJ�URRP�DQG�LJQRUHV�WKH�UHVW��WKDW¶V�WKHLU IDYRULWH�SOD\WKLQJ��'RJV�ZKR�VKDNH�RU�VKLYHU��SXW�WKHLU�HDUV�
EDFN�DQG�WKHLU�WDLO�EHWZHHQ�WKHLU�OHJV�ZKHQ�\RX�EULQJ�RXW�WKDW�FXWH�OLWWOH�VZHDWHU�DUH�WHOOLQJ�\RX�WKH\¶G�UDWKHU�VWLFN�
ZLWK WKHLU�QDWXUDO�FRDW��WKDQNV��$QG�LI�D�GRJ�DYHUWV�KLV�H\HV��OLFNV�KLV�QRVH�UHSHDWHGO\��RU�VWDUWV�WR�FXUO�WKHLU�OLSV�
ZKHQ�WKH\�VHH�DQRWKHU�GRJ�RU�SHUVRQ��WKDW¶V�WKHLU�ZD\�RI�VD\LQJ��³,¶P�QRW�LQ�WKH�PRRG�WR�SOD\�´ 
 

³:KHQ�ZH
UH�UHDOO\�REVHUYDQW�RI�WKH�DQLPDOV�LQ�RXU�OLYHV��ZH�JHW�LQIRUPDWLRQ�DERXW�ZKDW�WKH\�SUHIHU��ZKDW¶V� 
FRPIRUWLQJ�IRU�WKHP��ZKR�WKH\�HQMR\�PHHWLQJ�RQ�D�ZDON��WKRVH�VRUWV�RI�WKLQJV�´�7HGHVFKL�H[SODLQV��³7KDW�GRHVQ
W�
DOZD\V�PHDQ�WKH\�JHW�WKHLU�ZD\��,Q�DQ\�KHDOWK\�UHODWLRQVKLS��ZH�KDYH�WR�QHJRWLDWH��EXW�ZH�VKRXOG�DW�OHDVW�UHFRJ�
QL]H�WKH\�KDYH�DQ�RSLQLRQ�´ 
 

$QG�WKDW�FRPPXQLFDWLRQ�JRHV�ERWK�ZD\V��,I�\RX¶YH�FDXJKW�\RXU�SXS�VWDULQJ�DW�\RXU�RXW�RI�WKH�FRUQHU�RI�\RXU�H\H��
WKH\¶UH�QRW�MXVW�WU\LQJ�WR -HGL�PLQG�WULFN \RX�LQWR�DQ�HDUO\�GLQQHU��$�GRJ�FDQ�GHWHFW�FKDQJHV�LQ \RXU�IDFLDO�H[SUHV�
VLRQ GRZQ�WR������RI�D�PLOOLPHWHU��PDNLQJ�WKHP�DFXWHO\�DZDUH�RI�FKDQJHV�LQ�\RXU�HPRWLRQV��<RX�PD\�EH�DEOH�WR�
WHOO�\RXU�SDUWQHU�\RX¶UH�³ILQH´�ZKHQ�UHDOO\��\RX¶YH�KDG�WKH�ZRUVW�GD\�LQ�WKH�KLVWRU\�RI�WKH�ZRUNSODFH��7KDW�ZRQ¶W�IO\�
ZLWK�\RXU�GRJ��7KH\�NQRZ�WKH�WUXWK��EHFDXVH�WKH\¶UH�ZDWFKLQJ�\RX�FDUHIXOO\��UHDG\�WR�FRPH�WR�\RXU�UHVFXH�DW�WKH�
VOLJKWHVW�VLJQ�RI�IRXO�ZHDWKHU��$�WUXO\�JRRG�SHW�SDUHQW�ZLOO�SD\�WKHLU�SXSV�WKDW�VDPH�FRXUWHV\� 

/L]]�6FKXPHU 
+RXVH�%HDXWLIXO  

KWWSV���ZZZ�\DKRR�FRP�OLIHVW\OH�QR-GRJ-QRW-FKLOG-����������KWPO� 



 

%RQDQ]D�.HQQHO�&OXE     &DQG\�5RSHU�  %RQDQ]D.&#JPDLO�FRP 

*HUPDQ�6KHSKHUG�'RJ�&OXE�RI�5HQR  'HH��/DXIIHU  Z\QRWWJVG#JPDLO�FRP 

*HUPDQ�6KRUWKDLUHG�3RLQWHU�&OXE�RI�5HQR  &LQG\�6PXOOHQ  UXQQLQJGHVLUH#DRO�FRP 

1RUWKHUQ�1HYDGD�$XVWUDOLDQ�6KHSKHUG�&OXE     KWWSV���ZZZ�QQDVF�FRP�� 

1RUWKHUQ�1HYDGD�%HOJLDQ�7HUYXUHQ�&OXE  6KDZQ�3HWHUVRQ WDUJKHHBJVS#KRWPDLO�FRP 

1RUWKHUQ�1HYDGD�6KHWODQG�6KHHSGRJ�&OXE  3DW�0DKRQH\  ZDONGXVW\#DRO�FRP 

5HQR�.HQQHO�&OXE        UHQRNHQQHOFOXE�#JPDLO�FRP� 

6LHUUD�1HYDGD�%HOJLDQ�6KHHSGRJ��&OXE  .DWKD\�/RYHOO  .DWKD\#LFORXG�FRP 

6LHUUD�1HYDGD�%RUGHU�&ROOLH�&OXE�   &DUOD�3RSHQH\ +HUGQN�EF#DRO�FRP� 

6LHUUD�1HYDGD�3DSLOOLRQ�&OXE    &DURO\Q�*RHSQHU JDPEO\Q#JELV�FRP 

6LHUUD�1HYDGD�5KRGHVLDQ�5LGJHEDFN�&OXE  &LQG\�&UDLJ  URPLUD#VEFJOREDO�QHW� 

6LHUUD�5RWWZHLOHU�2ZQHUV�    5REHUWD�0DUWLQ URPDURW#JPDLO�FRP� 

7UXFNHH�0HDGRZV�'RJ�7UDLQLQJ�&OXE  1RUD�%RLVVHOOH  QRUDERLVVHOOH#VEFJOREDO�QHW 

4XLFNVLOYHU�$JLOLW\�&OXE       KWWS���ZZZ�TXLFNVLOYHUDJLOLW\�RUJ�� 

:RUNLQJ�$XVWUDOLDQ�6KHSKHUG�&OXE�RI�1HYDGD�    KWWS���ZZZ�ZDVFRQ�QHW�� 
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/RFDO�'RJ�&OXE�&RQWDFWV� 

 

%.&�%2$5'�0(0%(56 

3UHVLGHQW�a�&DQG\�5RSHU�a�.�&DQG\19#JPDLO�FRP�a����������-���� 
9LFH�3UHVLGHQW�a�%RE�.LQQH\�a�USNLQQH\#KRWPDLO�FRP 

7UHDVXUHU���5HFRUGLQJ�6HFUHWDU\�a�/H[LQH�7KRPSVRQ�a�WLEELHV#VEFJOREDO�QHW� 
&RUUHVSRQGLQJ�6HFUHWDU\�a�*DLO�6SLHNHU�a�WDKRJDLO#JPDLO�FRP� 

%RDUG�0HPEHU�a�9LNNL�-DUDPLOOR�a�SDQQLN�#DRO�FRP� 
%RDUG�0HPEHU�a�(ODLQH�2[ERUURZ�a�PWQWHUY#FKDUWHU�QHW� 


